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a U
' '
= 1

nanaDutluilAe (Stage 2 ¥FaLANEENI Special Mention Wsa SM)* AilfuiinauNnantdwniauladnagi 7.4% sie
AwTasN 4IvAl 14.3% 04 ATl 2566

AN 1

Household debt to GDP

THB, trn Outstanding ~ ==Q= 9% of GDP (RHS) %
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Source: BOT, Krungsri Research

1/ FasaldiinfuuiniapiaFen i Aulnsuna 4/2566, hitps:/app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT aspx?reportID=
2/ dadhunisznisanemilienels (Debt Service Coverage Ratio: DSCR) Aie siaddanienisfuiildlunisUsuiiunanaanansalunistszvilvesgsiasiteynna
3/ nililaineliAnaelé (Non-Performing Loan: NPL) vianeii nili@eveduiienAnetiszannnan 3 1aau wia 90 4u fnsafi

Lde o

4/ visassunuduiiAs (Special Mention Loan:SM) vangile iiiAnsdnszazndng 1 - 3 e
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https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=985&language=TH

NG 2

Debt-service coverage ratio (DSCR) by income range (%)

I Pre-Covid (2017) I Latest (2021)

50.7

<10k 10-20k 20-30k 30-50k  50-100k 100-150k  >150k Total
Monthly incomes per household

Source: NSO, Krungsri Research
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Household debt growth by portfolio (%YoY)

% YoY .
e Rea| estate e Automotive

30 @ Credit cards & Personal loan == Business

25 eeeeeee Total

5 4Q19 4Q23

Source: BOT, Krungsri Research

N9 4

Stage 2 of consumer loan

% of total loan
e Real estate s Automotive < Credit cards

18
=== Personal loan eeeeee Total
15
12
9
3
0

4Q19 4Q23

Source: BOT, Krungsri Research
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Stage 3 of consumer loan (NPL)

% of total loan

e Real estate Automotive Credit cards
5
=== Personal loan eeeeee Total
4
—
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4Q19 4023

Source: BOT, Krungsri Research
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AN 6

Household debt to GDP: June 2023 vs end-2019 (pre-COVID level)

Agentina
Indonesia End-2019
Mexico
Russia
South Africa
India
Singapore
Spain
Germany
China
Japan
Malaysia
United States
UK
Hongkong 959
South Korea 1017

June-2023

0 20 40 60 80 100 120 %

Source: BOT, BIS, Krungsri Research

5/ BIS Data Portal (June 2024), https:/data.bis.org/topics/DSR/tables-and-dashboards

6/ donpaudelussuuessunanawisszmalng (s.) Wlasng 42566 wurin 59% seatodwiinideuinefomn
unilsiarasels (Non-productive loan) 817 Awdasnaus, Ruﬁfa@‘quqm@, Fudeitenisineng, tnstasin

7/ Bank of Thailand, https:/projects.pier.or.th/household-debt/
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https://data.bis.org/topics/DSR/tables-and-dashboards
https://projects.pier.or.th/household-debt/
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Debt-service coverage ratio (DSCR) by country (%)

(as of June 2023)

22.3
135 129
8.7 7.5 Average 9.8
NN DENNN BN S AL A T
6.6 6.1 43
WEIERERD Australia  Korea UK Japan us France Germany Italy
*Thailand as of 2021
Source: BIS, Krungsri Research
NN 8
Proportion of housing loans by country (% of to total loan)
Thailand Japan us Canada UK
— e  E= ™ S
d —— * L2 [SS
35% 62% 73% 73% 91%

Source: BOT, Krungsri Research

AN 9

Lending rates of commercial banks in Thailand

% MLR MRR MOR

5
Jan-06  Jul-08  Jan-11  Jul-13  Jan-16  Jul-18  Jan-21  Jul-23

Source: CEIC, Krungsri Research
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lulasuna 13 2567 usEvntayaiAshnuieTg (1Asanuls) itlamasanduidavasamndniashnulsatin 13.64

=

AURIULIN LANTY 2.9% andaafganurastinau Tneuilds (NPL) (NIU 14.9% andeamsaiugesiney annig
WNTUIR9RWTRINEUWE (+32%) AuiTeieiagendt (+18.2%) uazAuTetnaAsin (+14.6%) Iuzimeaiilunguauime
T L v o R |
Unsinsanasdudaiienegeduiipn@esinuasiniugaluetwildud Ay axfauanduie Stage 2 Mgl
32.4% uaz 15.0%% andouheaiuresdnen muady Tedude lunguiiiilantanaznaneiduniidauarenadanali
tTymniiafrFeusuussauldlusrazdnll lnavndnsnisivuinrerssgialngliaunsanduanllesfredudnanind
49091 3% 1 szAunilafaFeusia GDP @1ataAdgandn 90% setleslull 2567 danaliffadldszazinaunnauneazan

Anaquniiaiazewsie GDP linduasnguhmnesessuimsuistszmalng (sin.) NszAy 80%

AN 10

Proportion of Productive and Nonproductive loan in Thailand

Nonproductive loan:

Auto loan (19.1%)
Personal loan (19.0%)
Agriculture loan (6.1%)
Credit cards (4.3%)

OD (2.4%)

Other (7.7%)

Productive loan:
41% e Housing loan (36.5%)
o Commercial loan (4.9%)

Source: BOT, Krungsri Research

M 11 MW 12
NPL growth by portfolio (at end-1Q24) Stage 2 growth by portfolio (at end-1Q24)
%YoY %YoY
Total Total 7.3%
Agriculture Loan -28.9% Agriculture Loan -72.5%
Commercial Loan Commercial Loan -2.9%
Other* Other* -0.6%
Housing Loan Housing Loan 15.0%
Credit Card Credit Card 32.4%
Personal Loan Personal Loan 5.9%
Auto Loan Auto Loan 7.1%
Source: NCB, Krungsri Research Source: NCB, Krungsri Research

8/ ﬂix‘lﬁ‘mﬁﬁ.ﬁ’m https://www.prachachat.net/finance/news-1562
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! o o & = v A o = \oaa a
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waznisdszuiien mszdszautyuseldlifiemefumeadns” Aniu nsldninsnistesniaighassqavisanis
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ATGaU HunsandhdauanldanasealdresnguaiaGen nelddsslamigegailafiaudumsulunisaiiiu
NIRINS

AN 13

Expense-to-Income Ratio (%) of Thai households

Indebted Households: Expense-to-Income Ratio (%)

100%

1
Total 102%
! Share of Total Households (%)
>150k (1%) 57% |
| 50.34% 49.66%
100-150k (2%) 82% '
! Indebted households  Debt-free households
50-100k (13%) 95% |
1
1
30-50k (22%) 106% ,
1
20-30k (22%) 109% '
1 i
1 -
10-20k (30%) 121% _
1
<10k (11%) 179%

Monthly incomes per household

85% of indebted households and 26%
of debt-free households would benefit

the most from certain measures to help
balance “expense-to-income ratio”.

Debt-free Households: Expense-to-Income Ratio (%)

100%

e o o s o s T . B P . B T . ) 1

Total 78% i
>150k (1%) | 33% i
1
100-150k (1%) 57% i
50-100k (6%) 68% i
1
30-50k (12%) 77% i
20-30k (17%) 83% i
1
10-20k (37%) 91% i

<10k (26%) 113% ' <

Monthly incomes per household

Source: NSO, Krungsri Research

9/ uadramanziAssgiauazdsanvasaiaiaulne (The Household Socio-Economic Survey) I 2560
uaz 1 2564 Tneidnineauafifuviesni (National statistical office: NSO)
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BOT’s sustainable solution to address Thailand’s household debt problem
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10/ Media Briefing usrnfgauns #uinidatiy

Ep.1: https://www.bot.or.th/th/news-and-media/news/news-20240117.html

Ep.2: https://www.bot.or.th/th/news-and-media/news/news-20240313.html
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https://www.bot.or.th/th/news-and-media/news/news-20240117.html
https://www.bot.or.th/th/news-and-media/news/news-20240313.html
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M15199 2

Thai government’s strategic measures to address Thailand’s household debt problem

. AU Ao e B
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N (A1u518)
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Source: Royal Thai Government, Krungsri research

11/ Thairath, https://www.thairath.co.th/money/economics/thailand_econ/2749198
12/ Thairath, https://www.thaipbs.or.th/news/content/336913

Household Debt

12


https://www.thairath.co.th/money/economics/thailand_econ/2749198
https://www.thaipbs.or.th/news/content/336913
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Thailand’s Household Debt and Nominal GDP

THB, trn
20 after pandemic
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Employment index in major sectors

2021 2022 2023
101.7
100.1 100.8 100.4
97.6 96.7
Tourism (8%) Trade (17%) Manufacturing (16%) Construction (5%) Agriculture (31%) Total

Note: % in brackets represents the proportion of each sector's employment to total employment.

Source: BOT, NSO, Krungsri Research
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Net wealth change of households after Covid-19 period* (THB, bn)

Indebted HH Debt-free HH

Total liquidity (comprising of income, deposits, financial assets for
investment and other financial assets) deducted by total expenses
(including debt payment)

133.6

40.1
23.9
1.0 11.8 14.7

-27.8
<10k (11%) 10-20k (30%)  20-30k (22%)  30-50k (22%) 50-100k (13%) 100-150k (2%)  >150k (1%)

Monthly incomes per household

Source: NSO, Krungsri research
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Change in household debt, expense, income and assets

expense
debt payment
debt outstanding
income

deposits
financial asset

house, land and vehicle

Source: NSO, Krungsri research

-0.4%

-1%

2.2%

2.4%
3.3%
0.8%

3.8%

0% 1% 2% 3% 4% 5% 6% 7%
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Total deposits at commercial banks

THB bn
18,000
17,000

16,000

....-o-""' Excess
feeess " Lrend THB843 bn,
4.9% of GDP

15,000
14,000
13,000

12,000 =°

11,000
Jan-16  Oct-16  Jul-17  Apr-18 Jan-19  Oct-19  Jul-20  Apr-21  Jan-22  Oct-22  Jul-23

Source: BOT, Krungsri research
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Bank Deposits in 2023

Outstanding Account

HEEL billion baht % share Number % share
<=50,000-500,000 baht 2,258 13.3% 125,199,940 97.2%
>500,000-1,000,000 baht 1,169 6.9% 1,629,707 1.3%
>1-10 million baht 4,481 26.3% 1,791,960 1.4%
>10-50 million baht 2,778 16.3% 139,590 0.1%
>50-200 million baht 2,209 13.0% 23,922 0.02%
>200 million baht 4,135 24.3% 6,108 0.005%
Total 17,029 100.0% 128,791,227 100.0%

Source: BOT, Krungsri research

Household Debt

16


https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=187&language=ENG

AN 20

Deposits classified by outstanding

Deposit: <=50,000-500,000 baht
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