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Figure 1: Total Sale Value of Construction Materials and
Construction Investment Value (Gross Fixed)
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Source: Office of The National Economic and Social Development Council (NESDC), Office of Industrial Economics (OIE)
Note: Construction materials include cement, construction steel, ceramic tiles and sanitary wares.

Figure 2: Share of Total Sale Value by Major Product Figure 3: Share of Sale Volume by Product and Market
(Average 2018-2022)
Cement 18%

Ceramic tile 7% Cement Construction steel
(]
. 0,
Sanitary ware 3% Export 9%
Construction
steel 21% 2022
Domestic 89%
91%
Others 51%
Ceramic tile Sanitary ware
Source: Office of Industrial Economics (OIE)
Note: Construction steel referred to bar and section (hot-rolled structural steel).
Others include glass, concrete blocks, concrete pipes, precast concrete sections,
high tensile steel, and galvanized steel sheets.)
46%
83%

Sources: OIE, Ministry of Commerce (MOC), Iron and Steel Institute of Thailand (ISIT)
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Table 1: Structure of the Construction Material Industry (Main Products) in Thailand
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Sources: OIE, MOC, and ISIT, compiled by Krungsri Research

2/ Data from the Office of Industrial Economics on production capacity utilization and domestic consumption and production have been adjusted from 2016 onwards.
3/ The move by Thai producers to establish production facilities overseas and then to reimport from there to Thailand has led to a large amount in the import figures.
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Figure 4: Cement - Production, Domestic Sales and Exports Figure 5: Cement Export Markets by Volume
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Figure 6: Materials Used for Portland Cement and
Hydraulic Cement Production
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Source: easydrome.com, compiled by Krungsri Research
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Figure 7: The Estimated Amount of the Greenhouse Gas
Reduction (t-CO2) (by Using Hydraulic Cement)
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Source: Thai Cement Manufacturers Association (TCMA)
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Figure 8: Construction Steel - Production, Domestic Sales,
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Figure 10: New Registered Housing Units
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Figure 13: Construction Material Price Index (CMPI)
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Figure 14: Construction Steel’s Domestic Price
and Oversea Price Index
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Figure 15: Major Producers’ Business Performance Figure 16: Major Modern Traders’ Business Performance
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Table 2: Construction Materials Situation (5M2023)

Unit

% YoY. Domestic

Export

Products (million) Production il % YoY Veelhra % YoY
Cement Tonnes 18.10 -2.1 16.46 -3.1 0.37 -26.0
Construction steel Tonnes 1.66 4.0 1.80 13.0 0.20 -23.7
Ceramic tiles Sq.m. 52.53 -7.3 65.05 -6.3 11.59 -35.4
Sanitary wares Pieces 2.33 -20.2 1.33 1.1 31,032 -27.2

Tonnes

Sources: OIE, MOC, ISIT, Krungsri Research

0 walsznaumsinasinvasdnaniagnassrsluaaiananniweg® meldlagsumnsa -5.5% Yoy (Nl 17) anseiidnm

mlagrBiaaeati 3.7% (anasan 7.5% Tulasung 1/2565) anuansznuaenstiuaumamas ez Aauas o

sunuanTesirandanneaing dudugaaiunssumtin (1ndl 18) AusielasanaangueAn®iiuau 3.0% Yoy dnsriils

AVERALBLN 7.2% UIMYLAIUITNAINNIEN BTN TaaanIz eI Online UAN1IENENIIAMUNERWAN

v o v dJ ] v v ¥ dJ
nalauusuAues E;I“]Ji‘:iﬂ’m_lﬂ’]i‘l,ﬂ\? m‘mﬁammunumummmmimmuum

Figure 17: Major Producers’ Business Performance
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Figure 18: Road Freight Transport Index (RFTI: CPA)
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Figure 19: Construction Investment Forecast Figure 20: Infrastructure Projects of the Action Plan
on EEC Infrastructure and Public Utilities (2023-2027)
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Figure 21: Cement Industry Forecast Figure 22: GDP Growth for ASEAN Countries
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Figure 23: The Progress of the Clinkers Substitution

Thailand NDC Roadmap (2021-2030)
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Source: TCMA
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Figure 24: Construction Steel (Bar &Section) Forecast Figure 25: Forecast of Steel Demand in ASEAN 5
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Figure 26: Top 10 Countries of Origin Exporting to EU by Product Category (2021)
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Figure 27: Share of Steel Made by Electric Arc Furnace Globally (% of Steel Output by Process, 2020)
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Figure 28: Ceramic tiles Forecast Figure 29: Sanitary wares Forecast
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Figure 30: Market Value Forecast of Figure 31: New Building Construction Worldwide
Green Construction Materials Worldwide Forecast by Type
(USD, bn) Sg.m., bn
8 New zero-carbon-ready buildings Other new buildings
962
0.18
6
524 4
281 298 334 502 5.88
223 2
0 0.09
2018 2021 2022 2023 2027 2033 2021 2030 (net zero scenario)*

Source: Statista
Note: * Forecast on the construction project development that will be necessary to meet the net zero scenario by 2050
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Figure 32: Growth of Construction Material Price Index
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