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Official NOAA CPC ENSO?® Probabilities
Based on thresholds in ERSSTv5 Relative Nifio-3.4 index/RONI

NOAA CPC ENSO Strength Probabilities (issued August 2026)

100- based on thresholds in ERSSTv6 Relative Nifio-3.4 index/RONI
o
80 == AN
80 = T.T:?E'thnﬁ‘eﬁ‘i"l‘s-c
. [ s A
g\C: 70 = B3 L e < 050
Y 60 D?g?;kcim:x?rm'c
5 = U
6 50 -,Sx‘,’ngir!‘uiZi{:?v'c
2 4 -
4
P 30
20
Seronger avants 0o not auays
e blager weathel and <lmace
10 ke i mova oty oot caain
impacts could oeeur,
ol
JAS ASO  SON OND  NDJ DIF  JFM FMA  MAM
Season
Source: National Oceanic and Atmospheric Administration
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Historical Relative Oceanic Niiio Index
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Index El Nifio in El Nifio in
1982-1983 1997-1998
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NAN 3
Relative Oceanic Nifio Index Forecast
Index
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Source: National Oceanic and Atmospheric Administration, forecasted by Krungsri Research
Note: index > +0.5, meaning the rain is less than normal level (El Nifio);
index < -0.5, meaning the rain is more than normal level (La Nifia)
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Annual Rainfall Forecast for Thailand Under 3 Scenarios
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Source: Thailand Meteorological Department
Note: Krungsri Research Forecasts for 2026-2027
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% Usable Water Supply and Drought Risk in Severe Scenario (Expected Case)

Higest - Lowest of Usable Water Supply
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Source: Thaiwater and Krungsri Research
Note : 1. The 2026-2027 dot markers are forecast values.
2. The highest and lowest values are drawn from 2011 - 2025.
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Seasonal 2026-2027 Periods Affected by the RONI Index in Each Scenario

Rainy Winter Summer Rainy Winter

2026 2027
Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Moderate to Strong El Niiio Neutral
Moderate to Very Strong El Nifio Neutral ®— Mild La Nina ——@
Extreme Moderate to Very Strong El Nifio ®————— Mild to Moderate —e@
Surpassing Historical Highs Neutral La Nifia

Source: Thailand Meteorological Department and Krungsri Research
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% Water Supply and Flood Risk in Severe Scenario (Expected Case)

Whole Country

Higest - Lowest

100 o
Average Criteria
Northern 90 e @eeee 2026
% e eeee 2027 .
120 % ~0::0...0 2026
Overflow Criteria 70 ,0:-..0:--0 2027
100 60 . g
80 2026 © pelid
60 2027 eeee Qe
40
40 Mae Ngat o b |
Mae Kuang ® Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
® Kiew Kho Ma
20 © Kiew Lom
Jan Mar May Jul Sep Nov Sirikit
ae ol Hugiuans STl Northeastern
9
Central Bhumibol Kwae Noi Ub;nm © Nam pung %
L] 120
% Chulaporn Lam Pao Overflow Criteria
120 Overflow Criteria Thap Salao 100
100 °  pasak lam siindhorn g0
20 Vajiralongkorn N Takhong an Bon .
Krasiao o J0lasid ° ¢ 60
60 Lam Phra Phloeng . Lam Sae
Srinagarind
40 - Naruebodindrachinta® 2am Nang Rong 40
20 ARmEs o Sivad 20
0 Kaeng Krachan o ?, o prasae Jan  Mar  May  Jul Sep  Nov
Jan Mar  May Jul Sep Nov Pran Buri o KD
Eastern
Western %
%
1100 120 Overflow Criteria
100
Overflow Criteria
100 . 80
90 ® Reservoir 2026
. 60 2027
8 Ratchaprapha 40
70 20
60 0
50 Jan Mar May Jul Sep Nov
Jan Mar  May Jul Sep Nov
® Banglang
% Southern
90
80 —
70 More Flood Risk
In 2026 - 2027
60
50
40

Source: Thaiwater and Krungsri Research
Note : 1. The 2026-2027 dot markers are forecast values.
2. The highest and lowest values are drawn from 2011 - 2025.
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M15199 1

Expected Agricultural Output Growth and Losses from the El Nino Phenomenon

% Output Growth/Losses by

Peak Harvest Period

E 000000000000 H1 2026 2026F 2027F
! JAN JUN DEC

Paddy OOOO%&S&PO‘O -4.8% YoY -3.1%t0-4.7%  -11.5%to -12.2%
Sugarcane ...D:c?mobeor—oA?r?O. 22.5% YoY 23.1-23.9% -14.6% to -15.9%
Cassava “‘J:wu‘a::\’a:h‘“ -11.1% YoY -11.7% to -14.1% 10.1-11.1%
Rubber ‘Oagggggggyo‘ 5.0% YoY 0.9-1.4% 0.1-1.1%
0il Palm OOO‘A‘pr?PJg?OOO -8.3% YoY 21%t0-3.7%  -6.2%t0-8.5%
Agriculture Production Index 2.8% YoY 1.1-1.6% -3.3% to -3.6%

Source: OAE
Note: 1. Forecast by Krungsri Research

2. Assess damaged crop yield using models integrated with various indices and variables, such as RONI,

NDVI, rainfall, temperature, usable water volume, planting and harvesting cycles, and commodity prices.
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Spillover Effects from the Agricultural Sector to the Non-agricultural Industrial Sector (Billion Baht)

2026

-37.43 I
Agriculture & Fresh Food  -31.65 [N
-26.61 I

Processed Food & Beverages

Trade & Restaurants & Hotels

Financial & Business Services

Chemicals & Petro & Pharma

Source: NESDC’s 2021 Input-Output Table, Krungsri Research

-8.79 I

-8.15 N
-7.60 N

-3.42 H
318 W
296 W

-0.45 |
-0.42 |
-0.38 |

Extreme
Severe

2027

Il s5.51
Il 6.95
I s.07

Bl 6.19
Hl 631
Hl 6.45

H 342
H 347
Il 3.50

| 0.36
| 0.36
| 0.35
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M15199 2

The Transmission of Drought Impacts Across Industrial Locations (Billion Baht)

Scenario of Mild Severe Extreme
Drought Risk (Strong El Nifio) (Very Strong El Nifio) (Above Historical High)
Probability 20% 50% 30%
Year 2026 2027 2026 2027 2026 2027
Northern -85.8 69.2 -87.5 68.7 -89.5 68.1
Western -9.3 2.6 -9.6 2.1 -10.0 1.6
Northeastern -2.2 1.1 -2.9 1.1 -3.8 11
Central inc. BKK & Vicinities 1.9 -6.4 1.8 -6.4 1.7 -6.2
Eastern 25.2 -19.5 23.9 -19.7 22.4 -19.9
Southern 50.5 -35.9 48.5 -35.5 46.3 -35.2

Source: NESDC’s 2021 Input-Output Table, Krungsri Research

AN 9

The Spillover Effects of Drought from the Agricultural Sector to Downstream Industries

THB, bn

M Extreme 2026 Severe 2026 Mild 2026

8.0 B Extreme 2027 u Severe 2027 Mild 2027
4.0

0.0 || ._. || mE - ™ =
-4.0
-8.0
-12.0
Central Eastern Northeastern Northern Southern Western

Source: NESDC, OAE, Krungsri Research
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3) WANFENUURINULAIHAD GDP

TUIATBIHANIENLSE GDP Tuagiudanamiianiozeatily tiunnnhiannsnldls wazdasaimizilgn Tas

Tuiiawuddangerdladsziiunansenusananssumadsegnalull 2569-2570 aanitlu 3 nsdl AuauNFgw
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mimm@@u‘in&lmwmmw 3 ANU

® nsallun (Mild case) annmazieaiiloyszAuguuss inliiAnau@smeseswldgUniuianun 19.9 Wuduum

91383717 0.11% 289 GDP hazavaiaaudaan1ndud 105.8 WUauum 178919 0.54% 289 GDP luil 2570

® nsdlguusa (Severe case %38 Very Strong El Nifio @aiflunsdignu) andsingnisalifaeaiiloyssiuguusannn
liiAnANdenasesia g uisunn 25.1 WUAULM 158919 0.13% 299 GDP UAZANIALMNEAZIANNTL
\lu 110.0 WHAWLM 38319 0.56% 289 GDP lutl 2570

® nsaigniq (Extreme case 3@ “Super El Nifio”) ilunisfinteailysyavguussunnidudsedfinigmi lnaazaing

ANAENE e TEgLNILIMNA 31.9 WUAIULN 138319 0.17% 289 GDP WarazaieANidemandt 113.2

WURULIN 91585719 0.57% 289 GDP il 2570

MA15199 3

Projection of Economic Losses from Drought

Scenario of Mild Severe Extreme
Drought Risk (Strong El Nifio) (Very Strong El Nifio) (Above Historical High)
Probability 20% 50% 30%
Year 2026 2027 2026 2027 2026 2027
Rice -42.0 -89.9 -44.7 -91.9 -48.1 -92.6
Sugarcane 35.7 -22.6 36.4 -23.6 37.0 -24.7
Cassava -15.5 14.2 -17.0 14.1 -18.7 14.1
Rubber 4.9 13 4.1 1.7 3.1 2.1
Oil Palm -3.0 -8.9 -4.0 -10.3 -5.3 -12.1
Economic loss (Billion Baht) -19.9 -105.8 -25.1 -110.0 -31.9 -113.2
As percent of GDP -0.11% -0.54% -0.13% -0.56% -0.17% -0.57%

Source: NESDC’s 2021 Input-Output Table,

Krungsri Research
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Ep]

e nsaliu (Mild case) LLﬁEm%wmmL@@ﬁity?xﬁ’ug‘mm%ﬁﬂﬁﬂ?mmﬂuﬁmnmuq@ma’l‘uﬂ 2569 ARAY WALl
fudldsunansznangnnsiasn 3.7 §1uls yasAudamama 13.6 Wudnuum vifesn 0.07% 189 GDP
atinlsfinn Audemelull 2570 funlianas lneiiuRldsunansznuma 4.1 §wls yarAnu@amess
12.1 Wud1uLIm 138319 0.06% 283 GDP

® nsaiguusa (Severe case wsa Very Strong El Nifio) UsngnisaiieatiliyszAuguussninenayinlilsunnluiinn
NggNIa Ll 2569 anasainAafendn 11-12% widai Winunldfunanssnuiivianga 3.1 duld yaripax
@eunesn 10.4 WUATULNY 1132312 0.06% 284 GDP atnalafimu annad@avnalud 2570 fuwdlduiiaau
J L oY - . . o ol oe o 5
Wasanluanniimiil aziianzaniionssaudeuludon g danalinuinlafunanssnugrnsioegfisnn 5.2 f1u
15 yarAnu@emesan 17.1 Wudruuan ¥3esns 0.09% 283 GDP

® nsaignua (Extreme case w3a “Super El Nifio”) lunsiitl tunaulunanminggnialull 2569 azanasainsiads
nd1 13-14% unsainifiaanu@emeainivienlulidennge Inefnunldfunansenuinvioniiesss 2.8 1w
15 syarAudennesan 8.2 HUFULM 1938319 0.04% 289 GDP atnlafinu Andevnalull 2570 Huwalix
b oad o oo - . . s d v s v
gendnnsdiau Wasannluanniiamdil azifannzanfingssulunanclugean g dena Winulsfunansenuin
iauisn 6.4 Auls YarAnudenesn 23.3 WUFULAm 938319 0.12% 289 GDP

A1519% 4

Projected Economic Losses from Flooding

Flood Impact Forecast Actual Mild Severe
Probability 20% 50%
Year Jan-July 2026 2026 2027 2026 2027
Assumptlon_s ('-)f Affe_cted Areas 03 3.7 a1 3.1 5.2
(Million Rai)

Asset Loss (Billion Baht) -0.1 -1.8 -2.0 -1.5 -2.5
Agriculture Loss (Billion Baht) -0.7 -11.8 -10.1 -8.9 -14.5
Total Loss (Billion Baht) -0.8 -13.6 -12.1 -10.4 -17.1
As percent of GDP -0.004% -0.07% -0.06% -0.06% -0.09%

Source: NESDC, OAE, Krungsri Research
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° ﬂitﬁﬂﬂ‘fl,;'] (Extreme case 52 “Super El Nifio”) Tuannyirnil 1l 2569 aziinn1zeatilyseatguusegegaiv
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AN 10

Projected Economic Losses from Drought and Flooding

1 Economic Loss (Billion Baht) O As percent of GDP

THB, bn [r—— SQVEre = Extreme

-33.5 -117.9

60 018 -0.19 -0.21

-100

-120 o

-0.60
-140 -0.65 oeo
-160 e

2026F 2027F 2026F 2027F 2026F 2027F

Source: NESDC’s 2021 Input-Output Table, Krungsri Research
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Impact on Headline Inflation (Percentage Points Change from Baseline Forecast)

Percentage
Points

Severe = = Extreme
0.30

0.25

0.20

0.15

0.10

0.05

0.12 0.21 0.11 0.25 0.09 0.30
0.00 -

2026F 2027F 2026F 2027F 2026F 2027F

Source: NESDC’s 2021 Input-Output Table, Krungsri Research
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