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Table 1: Leading companies base on medical device revenue in 2024

Company Country Revenue (USD, bn)
1 Medtronic u.s. 33.1
2 Johnson & Johnson u.s 31.9
3 Stryker Corporation u.s 22.6
4 Abbott Laboratories u.s 18.9
5 Boston Scientific u.s 16.7
6 Becton-Dickinson and Company u.s 15.4
7 GE Healthcare u.s 13.1
8 Cardinal Health u.s 12.5
9 B.Braun Germany 9.5
10 Intuitive Surgical u.s 8.4

Source: Statista 2025

1/ widnailounnd vaned isesld HanusniFadngdmitldlunialsnendnineanss malssneudndvmeuauaznssaass’ vidaudadldlifinna
uriguaw Taseaineaessannesned 1 memnmm wiassansmm] mmmmmamu%m‘tm unzisdsiiaviunns flusy daugnaninianisunned
wanedie qﬂnimmmmm"gﬂnmam 017 flneiein witesintisen mumamw'l:nmmmmwa i gaileneanansunnd waz et s

2/ ﬁ’wmmmw@rshmsf-i’wmhmﬂ?mﬁ@u,wwﬂ"luﬂi:mmmm‘manm‘a GDP it 2562-2567

3/ ruunidlu (1) danldnenensiane wu geilesnsdmiunsnsalsauasdaansey uazidndingn (2) fanaenldidrineniedans (szaziaan 6-12 Falia)
g mummaﬂ aeliamenieayn u,m“l,wmmwa'nummam uaz (3) Fandaluinanigingsed (Implant devices) fiumvFennegou iienaunmiadioz
daitmnanevieunnies (@l duilede) viedanilddaanssunszgn vieldumadeyiaifanasen

gNSVAS

QI



1l 2567 :HaFi'mmmmmtﬂ’?"mﬁfameqﬂnicﬁn'\il,l,wvm”luma'm‘llan (MAFINVRINAAIFIRANUWAZUNTN) umﬁ'@@uuﬂﬁ -31.4%
\Salfeuiiil 2566 (lusuSuun) (mwﬁ' 1) fmﬂma‘lﬂ?'qﬂmzﬂﬁ@é“ﬂm/ﬂmﬁumaﬁmL%@ WAazN1InIIInadelsAanadatne
gty vaudeTuannlugas COVID-19 uwdszunm TnenAnimsinguagAne (fndaugean 72.2% mmagammmmw%wm) o
§in -31.5% ANl 2566 nzjué"ﬂ@ﬁamﬁm (An@1 24.9%) BA6 -30.7% LL@zn@iufﬁﬂmmﬂm?ﬁ@ﬁﬂfﬁﬂ (8291 2.9%) UARY
-32.9% ﬁﬂu@'ﬁm@nLﬂ?ﬂaﬁauwm‘sw’mzﬁmm‘ian (T 3) 18U A1 (&ndast 16.1% mmagamm@'amm?mﬁ@Lwaﬂ‘ﬁ"q‘Eaﬂ
iuann 12.4% 1 2566) Lﬂummmﬂﬂmﬁmﬁmm"luﬂzimﬂgﬁmm‘u@:'fm@guLﬂﬁmwwmmwm’immm A eIt (Andau
11.7%) auige (11.5%) meﬁ'ﬂqu (9.0%) Fa4a ﬂi:mﬁﬁﬁgamdmmmuﬁuﬁmLﬂuﬁmﬂ'au 48.2% m@m@ﬁﬂ@'w@ﬂm?'mﬁ'al,l,wmrﬁ"q
Tan ﬁﬁugjﬁnﬁ'ﬁLﬂ?;mﬁal,twmfsw"lmg Ao awigy (dndau 26.2% m@m@mﬁwﬁwLﬂ?lmﬁmwﬁﬁqiaﬂ) wiwddagdugmaenag
unnel 9990917 Ae Al (6.3%) LeaTuTl (5.3%) wardann (4.8%) zd'nuimﬂLﬂuﬂimﬂé’mg@ﬂlﬁmﬁaLLWM’@TWTU‘?{ 20 284lan (Fndau
1.1%) m'wiunjmﬂumiwﬁfmémﬂﬁm LLazLﬂuﬁﬁwﬁwdwﬁuﬁ 33 veslan (dndau 0.6%) dawluajetlunguaginismianisunne

Figure 1: Global Trade of Medical Devices Figure 2: Global Sales of Medical Devices by Type (2024)
THB, trn % YoY
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50 15 Reagentzasr;; test kit, Durable medical
= device, 72.2%
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30 5 Single use
device, 24.9%

20 -15
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0 -35

2017 2018 2019 2020 2021 2022 2023 2024

Exports Imports
=== Export growth (RHS) e |MpoTrt growth (RHS)

Source: Medical Device Intelligence Unit (MeDIU), Krungsri Research

Source: Medical Device Intelligence Unit (MeDIU), Krungsri Research

Figure 3: Importers and Exporters of Medical Devices (2024)

Exporter Importer
China | United States |
Germany | China |
United States 1 Germany |
Japan | United Kingdom
South Korea Canada
Mexico Netherlands |
Canada Japan |
United Kingdom | France |
Netherlands | trillion baht Belgium trillion baht
0 2 4 6 8 0 2 4 6 8 10
Single use devices Durable medical devices B Reagent & test kit

Source: Medical Device Intelligence Unit (MeDIU), Krungsri Research
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Figure 4: Trade Value of Thai Medical Device (2024)

Exports by Type Exports by Destination Imports by Type Imports by Supplier
Rest of World
35.4% Reagents and test kits, Rest of W?grlo/do
9
Reagents and Single-use uKk2.7% 18.5%
test kits, 2.2% items; 86.3%  BrAZL27% Ireland 3.5%
France 5.2% - S.Korea 4.0% \ US.A.
Durable items, ingle-use 17.7%
11.5% Germany 6.0% Durable items, TS, 43.9%  Japan5.3% —
China 6.1% USA 37.6% Vietnam 6.0%
Netherlands 6.6% 24.6% Singapore 6.9% China
Jle(\)p;; Germany 10.0% 16.7%
. 0

Source: Medical Device Intelligence Unit (MeDIU), Krungsri Research
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Figure 5: Thai Medical Device Manufacturers Table 2: Major Domestic Medical Device Manufacturers

Number by size Revenue by size

Company

Major share holders

Hoya Lens Thailand Dutch
(June 2025) (2024)
Nipro (Thailand) Japanese
Small/Micro Medium o f
Large 2.2% 11.5% 17.7% Hong Seng Knitting Thai
Medium Thong Thai Textile Thai
6.0% - . R
Kawasumi Laboratories (Thailand) Japanese
Reckitt Benckiser Healthcare Manufacturing (Thailand) Thai
Small/Micro
93{4% Large 70.8% Dester Dutch
M.E.Nikkiso Japanese
Greiner Bio-One (Thailand) Australian
Kendall-Gammatron Luxembourgers

Source: Krungsri Research (industry code 325010, 325020)

Source: Compiled by Krungsri Research
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Figure 6: Thai Medical Device Manufacturers by Type (2024)

Others*
20.9% Single-use devices

50.0%
Reagents and test kits'
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Durable medical devices
22.7%

Source: Medical Device Intelligence Unit (MeDIU), Krungsri Research
Note: * Include services and software

. ' P
o ¥ o ° 1 < a o 4 e~ o A

’]L‘ll’]N‘ﬂﬂ\iﬂ’]\iﬂ’l‘a"ﬂ’]ﬂu’]ﬂtﬂi’ﬂﬂu’ﬂLL@ZQﬂﬂ‘II\Aﬂ"I‘iLLWVIEJ (DN 7) P

exe

a ¥
NARLATH
u

1) SwhadeliiuudEvaunudnsimiesumisiitiuiinluesawazfrumnali iensyanaduinselifangugna
v a d”e/ Bld'd v A 1 v o o val o 1
wWhisnelulszwe gusenaunislugsiatidnidugndanuiuseet lusansdunissnengunin i il deanienisanming
nd192974

gNSVAS

(8]



2) AnminalpansInulsINeINAUETaAIUNENLNATRITTUASIANTY Tngnisamsuianunenuianiadgaziuliany
u‘llﬁmmi"m%@”m@”ﬂwmmﬂ‘fgmummmﬁLﬁﬂm@ﬁnﬂ’(Eleotronic market: e-market) IneiR51szn9mT1AN (Electronic bidding:
e-bidding) anANE3anNa1IA1 (B uiunsdpde iy 5 Lauunn) AFaeUsA1 (ARTeNL 5 LaULNN WA sl 2 a1uuin)

— e d o s . o o L a L o H
wazantlszningian (Anmeiniu 2 auum) deulsanenuiaentuasldisdszyas Insthdsludsmenussioueslsanenunari

3) awmigluaaiaselszing douluglidueiesiiaunmeilssinnianguilaes lnondndusideeannddty Ao qeilesnsuay

q

= tall v o =l 1] o A s d‘ 1 =
QQQJ@?;I’NVISMVH\‘IH’]?LLWV]EI HUANPANDANUAN AD ’&'Vli‘ﬁ“'l iyﬂqu LRAZLERTHY

Figure 7: Thai Medical Device Industry Supply Chain

Suppliers Importers/Manufacturers Distributors End Users
Supplier of raw materials p o\ Distributors/ ‘ _| Pharmacy/ Cons'umers
~ Wholesaler v Retails (Patients)
e Rubber (Domestic) Importers ‘
e Plastic (Domestic)
e Importing raw material - < - D
Healthcare
.| Providers
e C Direct to Providers (Hospitals/
l}{} Manufacturers Clinics etc.) A
@ @ ’ Local H Multinational l
Ss—— Export
- g Market

Source: Krungsri Research

Figure 8: Thai Medical Device Distributors* Table 3: Major Domestic Medical Device Distributors
Number by size Revenue by size Company Major share holders
Zuellig Pharma Ltd. Malasian
(June 2025) (2024)
Procter & Gamble Trading (Thailand) Ltd. Thai
Medium
Large 2.1% Small/Micro 11.9% Abbott Laboratories Ltd. Dutch
Ms(y«;m 6.3% Novartis (Thailand) Ltd Swiss
. Roche Diagnostics (Thailand) Ltd. Dutch
Small/Micro
92.2% GlaxoSmithKline (Thailand) Co., Ltd. British
Lanize L g Diethelm Keller Logisticd Ltd. Thai
DCH Auriga (Thailand) Ltd. Thai
Source: Krungsri Research (industry code 464410, 477210) Medtronic (Thailand) Ltd. American
Note: * Size of distributors classified by registered capital Philips (Thailand) Ltd Dutch

Source: Compiled by Krungsri Research (industry code 464410, 477210)
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Figure 10: Medical Device: Domestic Sales
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Figure 12: Exports of Medical Devices by Type
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Figure 13: Imports of Medical Devices by Type
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Table 4: Manufacture of medical devices and parts under the BOI’s approval of promotional privileges

2020 2021 2022 2023 2024
Milli Milli Milli Milli Investment
. illion . illion . illion . illion . —]
Projects baht Projects baht Projects Projects baht Projects  willion vy
baht
Manufacture of high-risk or high-technology medical devices, 2 80.5 - 3 699.6 3 142.9 1 19.1 -86.6
(e.g. x-ray machine, MRI machine, CT scan machine and implants)
or medical devices that are commercialized from public sector
research or collaborative public-private sector research
Manufacture of other medical devices (except for medical devices 27 14,015.2 42 55,854.8 12 5,605.7 21 9,877.8 26 4,070.0 -58.8
made of fabrics or fibers)
Manufacture of medical devices made of fabrics or fibers, 28 898.1 8 1,478.3 7 7 457.2 8 538.9 17.9
e.g. gowns, drapes, caps, face masks, gauze and cotton wool 185.3
Total 57 14,993.8 50 57,333.1 22 6,490.6 31 10,477.9 35 4,628.0 -52.8
Source: Thailand Board of Investment (BOI), Krungsri Research
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Figure 15: Number of Inpatients with NCDs in Thailand
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Figure 16: Numbers of Private Hospitals & Beds
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Figure 17: Global Health Care Market by Technology

Global Market Value for Healthcare Al, Global Market Value for Surgical Robots, Global Market Value for 3D Printing,
CAGR 2024-2030, 49.1% CAGR 2024-2029, 16.5% (Medical Devices Market)
CAGR 2024-2031, 19.3%
USD 164.1 bn
USD 23.7 bn
USD 12.3 bn
USD 11.1 bn
USD 14.9 bn USD 3.4 bn
2024 2030 2024 2029 2023 2031
Source: www.marketandmarkets.com Source: www.marketandmarkets.com Source: www.verifiedmarketresearch.com
Figure 18: Thailand Health Care Market by Technology
Market Value for Healthcare Al, Market Value for Surgical Robots, Market Value for 3D Printing,
CAGR 2022-2030, 45.5% CAGR 2023-2030, 24.6% (Medical Devices Market)
CAGR 2022-2030, 16.6%
USD 318 mn
USD 17 mn
USD 12 mn
USD 10. mn
USD 68 mn USD 4 mn
2022 2030 2023 2030 2022 2030
Source: www.insights10.com/report/thailand-artificial- Source: Grandview research Source: www.insights10.com/report/thailand-3d-
intelligence-ai-in-healthcare-market-analysis printing-medical-devices-market-analysis
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