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Figure 1: 30@30 ZEV Promotion Plan

Phase 1 (Accelerator): 2021-
2022

Piloting the promotion of EV
motorcycles and supporting
infrastructure

Phase 2: 2023-2025

Targeting 2025 EV production of
225,000 autos and pickups, 360,000
motorcycles, and 18,000 buses and
trucks, as well as increased battery
production to support domestic
industry.

Phase 3: 2026-2030

Pushing forward with the 30@30
plan, or annual EV output of 725,000
autos and pickups, and 675,000
motorcycles. Also continuing with
increased battery production to
support domestic industry.

Source: Thailand Board of Investment (BOI), collected by Krungsri Research

Table 1: Thailand’s Goal for Production and Use of Zero Emissions Vehicle (ZEV) 2025-2035

Goal (units per year)
ZEV Production & Use

Type 2025 2030 2035
Production Passenger car/ Pickup 225,000 (10%) 725,000 (30%) 1,350,000 (50%)
(% of total automobile production) Motorcycle 360,000 (20%) 675,000 (30%) 1,850,000 (50%)
Bus/Truck 18,000 (33%) 34,000 (47%) 84,000 (87%)
Use Passenger car/ Pickup 225,000 (30%) 440,000 (50%) 1,154,000 (100%)
(% of total new registered cars ) Motorcycle 360,000 (20%) 650,000 (40%) 1,800,000 (100%)
Bus/Truck 18,000 (23%) 33,000 (40%) 83,000 (100%)

Source: The National Electric Vehicle Policy Committee, Krungsri Research
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Table 2 : Measures to Support Purchases and Production Compensation for Imports Under EV3.0

EV3.0 Passenger Car Pick-up Truck Motorcycle

Specification Price £2 Mn THB Price £2 Mn THB Price £2 Mn THB Price £0.15Mn THB
Battery Capacity : Battery Capacity : Battery Capacity :
1-30 kWh 230 kWh 230 kWh

Cash Subsidy 70,000 THB/Unit 150,000 THB/Unit 150,000 THB/Unit 18,000 THB/Unit

Specification Price £2 Mn THB Price 2-7 Mn THB Price £2 Mn THB Price £0.15Mn THB
Battery Capacity : Battery Capacity : Battery Capacity : Battery Capacity = 50
210 kWh 230 kWh 230 kWh kWh

Excise Tax 2% (reduced from 8%) 0% (reduced from 10%) 1%

Import Tariff Up to 40% Reduction Up to 20% Reduction No reduction No Reduction

BEV Import: 1: 1 for the production by 2024

BEV Production 1: 1.5 for the production by 2025

in Thailand (Production compensation must be the same model as imported for passenger cars with price between 2-7 Mn THB)

Source : BOI
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Figure 2: Share of New Passenger Car Registrations by Fuel Type

Passenger BEVs W Passenger PHEVs
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Source : DLT

Table 3 : Measures to Support Purchases and Production Compensation for Imports Under EV3.5

EV3.5 Passenger Car Pick-up Truck Motorcycle
Specification Price <2 Mn THB Price <2 Mn THB Price <2 Mn THB Price £0.15 Mn THB
Battery Capacity : Battery Capacity : Battery Capacity:
1-50 kWh 250 kWh 2 50 kWh
Cash Subsidy 50,000 THB/Unit 100,000 THB/Unit 100,000 THB/Unit 10,000 THB/Unit
Specification Price <2 Mn THB Price 2-7 Mn THB Price <2 Mn THB
Battery Capacity : Battery Capacity : Battery Capacity : -
210 kWh 250 kWh 2 50 kWh
Excise Tax 2% (reduced from 8%) 0% (reduced from 10%) No Reduction
Import Tariff Up to 40% Reduction  Up to 20% Reduction No reduction No Reduction
BEV Import: 1: 2 for the production by 2026
BEV Production 1: 3 for the production by 2027
in Thailand (Production compensation must be the same model as imported

for passenger cars with price at over 2 Mn THB)

Source : BOI
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Table 4 : Investment Value and Outputs under EV3.0 and EV3.5 Incentives

Investment

Projects Value (BTH, bn) Outputs
Passenger * 16 companies under EV3.0
and Pickup 21 41.1 * 10 companies under EV3.5
BEVs e Capacity : 386,000 units per year
Batteries 53 80.1 -
EV Parts'/ 42 6.5 -
Charging 29 56 20,080 Chargers
Stations ' (7,360 Quick Chargers)
Battery * 6 stations for passenger BEVs
Swapping 5! 13 e 7 stations for large commercial BEVs
Stations e 555 stations for e-motorcycles

Source: The Secretariat of the Prime Minister of Thailand (July 30, 2025), compiled by Krungsri Research
Note: 1/ Examples include the traction motor, battery management system (BMS), drive control unit (DCU), and on-board charger.
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Figure 3 : Number of Charging Points and
the Ratio of EVs (BEVs & PHEVs) to Charging Points

. EVs per

Units Number of Charging Points  @EVs per Charging Point (RHS) charging point
14,000 25
12,000 s, o4 191 0
10,000 ws o O O

8,000 132 123 o 15

) 10.0 (o) 10.5 o

6000 @ 85 (o] 10

4,000 o

2,000 >

- 0

Sep Dec May Sep Dec Jun Dec Mar Jun
2022 2022 2023 2023 2023 2024 2024 2025 2025

Source: EVAT, Department of Land Transport (DLT), Krungsri Research

8/ finn: grdniaanBnisuneniguuss (30 n.a. 68

9/ fun: Department of Land Transport (DLT)
10/ #is: EVAT

r

QI

gNSVAS


https://www.thaigov.go.th/uploads/document/232/2025/07/pdf/Doc_20250730121408000000.pdf

aniunIsninWIuLA

ﬂﬂﬂqmﬂxtﬁﬂuinﬁlumﬂlﬂﬁ’]
A so8usia BEV

ganaanzidaulvarassnaumue BEV 1utae 9 ifauusnil 2568 LiNaliu 60.4% YoY Bt 84,546 AU (N1l 4) Andudndau

o

48.9% razanannzidausnausiimnissnn Inefidademu Al

e @dsnsNgIATENTEAaRaslull 2568 axviauainsAnanaLlAanaessneusila BEV dytnAalieis Motor Show 2025 (1Aais
H.p.-13.2. 68) NENNIT Inaanaiien -2.7% Waliauius Al Motor Expo 2024 (WoAAN18W-519MAN 2567) AR
n91 -13.0% 7suNaann (1) a9A91999A7 EV NENAIUAT 2565 wazvinlinanilsqrisaasinan EV anassieiiasauanasnsus
EV unsdauiduilszaudymnianisdu uazButeaanislsuansan BV ludasiiinunniiesnendausanannls uaz (2) Seula

de Y, e v o o ey - 4 L. o den
28911MTNNT EV3.0 Nivualirnasnaus s suansdsyisnifesnannis lulsumaiiesas uianna1uaunsnanisaldunn
= o 1l v o o 1 o Y Y 1 1 k% o o o AJ dl AI o
asonadelilddsslomiannisUssudnsiaaunn i irunusemisageuaziludaaninlunisUfuansan esan EV NEumsesn
. 5 . s v oao da X ol I . & 4 v A
doenszruglasdnsisaedusinandunugesnauwsila BEV ludlfidiun wizzaanistesenlliteselisantisnen

o mstaurmzanudusInlunsayiRAuTaTaanTueRy Tmﬂﬁmﬁmﬁlﬁmnﬁmﬁm%ﬁmﬁmwmiw Hawdaloy
@mﬁumiﬁuuamfamJqmmﬂum’ﬁmﬂﬂizmmﬁﬂﬁumLﬁ'ﬁ?u 0.16 % YoY @fﬁi 154,449 Ay Tutoe 8 Lhiauusnaest] 2568 (e
AUAvAfA -20.6% Yoy TutnaiRasfuaedd 2567) wﬁ”\imﬂﬁmmmﬁ’ﬁwﬁ?ﬂﬂrﬁfaiﬁ’ﬁmmﬂoﬁ”(Non-Performing Loan; NPL) uaz
whtunan AL (Special Mention Loan; SML) Iilsuanasraitiosiudaurtalnena 3 T 2567 Ineanaasia -18.6%
Yo uag -8.4% Yoy muandy lulnsuna 2 3 2568 dauniaiusatesnieguidunisiasaneyiBidudennaesludaereunh
mufnmnsrzaevil@elasaniiunnsduilldsitumsasinssieideslugasiiinuan e1% upsmsingeswi uaznali
Tnsaatravi?

=

o madlaslunasaausiis BEV sulva Amaluladvuadusnniulumadniald il tnadidadensiniu Tnelugos o
{Feuusnvest] 2568 uLsUAIUAT BEV Raanzifiaulungfaiuusan 58 wusus™ fisdu 34.9% Yoy TaguususTidasanss
wanlutl 2568 a7 Denza (dR491 3.3% setnaanzidieusnausii BEV Tae199) Omoda (§nd71 2.0%) WA Jaecoo (dnda1
2.0%)

® UsIMYUARLTAIIRINIATNTANLARUNIASY HIUNIRINT EV3.5 NITRUgAyUsausitll BEV gagaAlas 1 uauun uay
o Y add 9 o , v v - co vt o = Y vy 5
neaiuausuNENNedes fiasinatiansefuisinugtasdainsaawsiia BEV Tulnaisandnteld™ uazduginiu
AINNAIRAERER EV 2enanisasunazeanidsiududuainnisme eV wlne

aeialsfinny HenNETneLsT BEV fj"amLm%mﬂ@ﬁﬂ@m%ﬁmmmmmL%@ﬁumm;iiu?‘ﬂmiuﬁmﬁmj15/ et (1) Teymsunsnig
#AIN17978 979 N1sanaLeauayivalunstaNiings LL@gmﬂﬁﬁmiﬁfdﬁwmﬁaLa@i‘r(z) iTymaunsmaulseiis annsh
tiu’%?nﬂquﬁ'qu’mmmmLm@umzﬁuﬁ'ﬁﬁuﬁq winamiel viegnudEmsziudiasanudnnses neannz EV dsulseiu
IneldideAnldansa1n U sunIuduadunisene waz (3) ﬂmu:mwmiﬁuﬁ?’uﬁﬁrymﬂ/mgfwﬁm EV 119978 auanati ilgnistiafianis
Tulne ﬁﬂlﬁﬁjﬁiﬂﬂmamuﬁuﬁmaﬁaﬁ@mﬂ@‘lﬁﬁmwﬁamimLLa:m@'a”wLrﬂwn@v\lvﬂn?’m@a@nﬁmﬂﬁum@mzwulu@mﬂcﬂ

11/ eazBunfais annsnandldlu BV Price War' soausflin: an (31a0) sie vieneusi

12/ Meav@aiiania sunsngwldlusnlingsiaaaamnsa 1 2568-70; qravnsINnau W 12 uas 13

13/ dazneudrtuususildfunsdagsunsamumelfinasnis EV3.0 uaz EV3.5 uasiususindsndmelag bildfunsdaeunsamu

14/ 1 2567 (eldunmanas Ev3.5) iullusnfiseniaduressanusii BEV g lubneiflauwiniumaniederessnausift ICE anisiilaiade
Tees0ELAT BEV d’n;mﬁ%wi’mdwmmm?:'mmmﬂum'ﬁq ICE (IEA, 2568)

15/ fnn: Uszaniigsia (2 n.6. 68) uAz §uuLAsHena (5.0, 68)

r

QI

gNSVAS


https://www.krungsri.com/getmedia/b2eb74e4-28cc-4c5a-8dec-b5b8148b9657/RI_EV_Price_War_250915_TH.pdf.aspx
https://www.krungsri.com/getmedia/c97b3da1-2d6a-46f2-9374-a48463bf7fe5/IO_Automobile_250924_TH_EX.pdf.aspx
https://www.prachachat.net/motoring/news-1838452
https://www.thansettakij.com/economy/638058?fbclid=IwY2xjawNBkaNleHRuA2FlbQIxMABicmlkETE5QjRsU2VmT2V5R2dqZFFNAR5aq8x9Aa1_TP16dNtWauQubH3dXNnUtZ1Ty01fmNac4-ZZt8TqvcUsBTg3wA_aem_svm-prnGZ5-mYg_RGOF5ig

Figure 4: Newly Registered Passenger BEVs
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Figure 5: Newly Registered e-Buses
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Table 5: Newly Registered e-Buses by Service Area Coverage
Bus Categories 2020 2021 2022 2023 2024 9M24 9M25
Total Fixed Route Buses 2 115 893 1,134 242 218 3

Routes in Bangkok (category 1) 2 115 835 1,130 228 204 3

Routes that link Bangkok and the = = 56 = s s =

provinces (category 2)

Interprovincial routes which link one = = = = 2 2 =

province with another (category 3)

Provincial areas (category 4) - - 2 4 12 12 -
Non-fixed Route Buses - 1 82 59 929 31 52
Private Buses 1 3 2 25 34 32 46

Total 3 119 977 1,218 375 281 101
Source : Department of Land Transport (DLT)
Figure 6: Newly Registered e-Pickups & Trucks
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Figure 7: Passenger BEV Production
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Figure 8: Monthly Exports of Passenger BEVs
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Table 6: Newly Registered BEV Forecast

Units 2018 2019 2020 2021 2022 2023 2024 2025F 2026F-2028F
Passenger BEVs 57 650 1,268 1,943 9,584 75,715 68,023 116,000 125,000
E-buses 39 33 3 119 977 1,218 375 130 510
E-commerecial cars 0 1 10 15 54 493 1,184 1,050 1,600

Source : Department of Land Transport (DLT)
Note: forecast by Krungsri Research
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Table 7: Passenger BEV Production and Export Forecast

2023 2024 2025F 2026F-2028F
Production 164 9,688 66,000 120,000
Export = S 4,500 20,000

Source : Federation of Thai Industries (FT1), forecast by Krungsri Research
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https://autolifethailand.tv/isuzu-dmax-ev-thailand-plant-pick-up/
https://www.prachachat.net/motoring/news-1869590
https://globaldrivetozero.org/tools/zeti-data-explorer/
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https://www.bangkokbiznews.com/business/economic/1194651
https://www.reuters.com/business/autos-transportation/auto-companies-in-full-panic-over-rare-earths-bottleneck-2025-06-09/?utm
https://mgronline.com/motoring/detail/9680000054377
https://www.thansettakij.com/motor/ev/615996?fbclid=IwY2xjawNkTRRleHRuA2FlbQIxMABicmlkETFwaHNrMjdBaTRMdnQ2OTlWAR6uoYCmzQ3CyTaSP6zoLUggagZHG_mdMfWIZFjJxK0YfKMFU496tE_aq0HrQA_aem_znRCG0ge6oqcQkI2v_vnEQ#google_vignette
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