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51 - 15.5 - - 4
50 - 15 A
50 - 14.5 L3
49 - 14 A
49 - 13.5 - - 2
48 - 13 ~
48 - 12.5 - -1
47 - 12 -
47 T T T T T T T 1 11.5 N T T T T T T T T O
(@] — o (e8] <t LN (o) N~ o0 o i N (q0)] < LN (o] N o0 a o
S & &g & g g g g8 @& A B S B B S
] & & & & & & & <& S £ £ £ § £ £ 5 5 5 g

B Production Consumption =——Ending Stock (RHS)

Natural Rubber Prices

F.O.B. Rubber Prices

NR/SR Price Ratio
index THB/kg
120 - 160 -
100 -
120 -
80 -
60_ 80_
40 -
40
20 -
0 LI T T LI T 1T 1T 1T 71 T T T T T T T T T T T T 1 O T T T
92 3 I 908 g 9 53 X X 2 9 2 3 & |
0o 0 0§ 0o § 0 o o o o o o g T
RSS3

Source: IRSG and ORRAF

Jan-21 7

Jul-21 7
Jan-22 7
Jul-22 7
Jan-23 7
Jul-23 7
Jan-24
Jul-24 7
Jan-25 7

—STR20 =O-Conc.Latex

MPI of Thai Rubber Products
% YoY Thai Exports
150 -
thousand tonnes USD, m
400 - 700
120
350 - 600
90 300 L 500
250 ,
- 400
60 200
300
150
30
100 200
0 | | | | | | | | | | | 50 100
o o — i N o on o < < LN LN
(\'I E (\'I E ‘\'I S (T‘ S (T‘ S (T‘ E 0 I T T T I I I I I O
£ 3 & 2 & 2 =& 2 8 32 & 3 2232388385838 7
~——RSS —STR -O-Tyre §2 5828282825825 3
Note: MPI as of the base year (2016=100), the revises data in 2019
Source: OIE Source: MOC

Thai Rubber Exports

Major Export Destinations
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Supply Side: Natural Rubber Production

Thai Natural Rubber Production

World Natural Rubber Balance

(unit: million tonnes)

2019 2020 2021 2022 2023

(unit: million tonnes)

2024

2015 2016 2017 2018 2019 2020
Production 4.85 4.86 4.89 4.79 471 4.69 broductt 14.30 14.80 15 07 15 20 15 05 13 57
% YoY 1750 023 067 -2.18 -1.64 -0.30 roduction : : ' : : :
Consumption 14.46 14.79 15.19 15.32 15.20 13.07
Source: OAE Ending Stock 3.42 3.43 3.30 3.18 3.02 3.52
Source: DIT
Demand Side: End-User Industry
MPI of Thai Rubber Products Global Automobile Production
(unit: million units)
Vear RSS3 STR20 Tyre 2018 2019 2020 2021 2022 2023
MPI %YoY MPI  %YoY MPI  %YoY Japan 9.73 9.68 8.07 7.84 7.84 9.00
2021 100.0 100.0 100.0 100.0 100.0 100.0 USA 11.30 10.89 8.82 9.16 10.05 10.61
2022 89.9 89.9 111.2 111.2 97.7 97.7 China 27.81 25.75 25.23 26.12 27.02 30.16
2023 76.5 /6.5 108.5 108.5 97.1 97.1 Other 47.76 50.54 49.74 34.32 35.10 35.06
11M24 8.3 3.2 10.5 3.4 8.6 -1.1 Total 96.59 96.87 91.86 77.44 80.00 84.83
11M25 7.6 9.2 9.8 -6.8 8.2 5.1

Source: OICA

Note: MPI as of the base year (2016=100), the revises data in 2019
Source: OIE

Thai Rubber Exports
Export Volume & Growth
Vear Volume Value % YoV
(million tonnes) (USD, m)
2018 3.53 4,606 -23.6
2019 3.15 4,146 -10.0
2020 2.67 3,528 -14.9
2021 3.42 5,596 58.6
2022 3.28 5,154 -7.9
2023 2.72 3,651 -29.2
10M23 2.25 2,982 -34.7
10M24 2.39 4,127 38.4
(unit: million tonnes)
Year Rss3 sTRzo cConcentrated ool %Yoy
Latex
2018 0.56 1.53 1.30 3.53 (3.83)
2019 0.47 1.48 1.12 3.15 (10.67)
2020 0.38 1.09 1.15 2.67 (15.42)
2021 0.51 1.66 1.19 3.42 28.32
2022 0.46 1.66 1.10 3.28 (4.02)
2023 0.35 1.58 0.77 2.72 (16.99)
10M23 0.30 1.28 0.66 2.25 (20.58)
10M24 0.28 1.53 0.56 2.39 6.35
Major Export Destinations
(unit: thousand tonnes)
2021 2022 2023 Jan-Oct24 o voy
2023 2024
CHINA 624 528 367 309 310 0.2
MALAYSIA 244 261 222 179 224 25.3
JAPAN 205 229 207 165 206 24.9
U.S.A. 132 225 116 98 103 5.8
OTHERS 2,215 2,039 1,813 1,501 1,551 3.3
WORLD 3,420 3,283 2,725 2,251 2,394 6.4
Source: MOC

F.O.B. RSS3 (THB/Kg)

F.O.B. STR20 (THB/Kg)

Rubber Prices

F.0.B.Concentrated Latex (THB/Kg)

RSS3 Farm gate price (THB/Kg)

2022 2023 2024 2025 2022 2023 2024 2025 2022 2023 2024 2025 2022 2023 2024 2025

Jan 65.3 58.0 689 81.9 Jan 584 48.8 56.8 68.9 Jan 43.7 38.2 47.0 51.2 Jan 526 434 565 68.0
Feb 70.2 59.1 79.2 80.7 Feb 599 491 613 73.8 Feb 504 40.5 51.6 51.9 Feb 58.2 45.2 66.8 68.6
Mar 745 59.7 92.1 80.7 Mar 589 486 65.2 745 Mar 531 396 57.6 520 Mar 60.5 448 764 67.3
Apr 78.1 60.0 87.6 74.7 Apr 57.8 493 64.3 66.2 Apr 51.8 36.6 55.3 457 Apr 614 434 746 629
May 75.3 604 84.1 785 May 56.6 50.2 67.5 68.0 May 524 36.5 57.8 47.5 May 61.3 441 72.0 63.8
Jun 735 59.6 816 74.9 Jun 575 49.7 70.0 62.1 Jun 47.8 36.7 58.3 449 Jun 61.2 443 75.7 59.8
Jul 68.1 56.6 75.7 73.8 Jul 57.8 489 63.6 61.7 Jul 43.0 36.1 499 434 Jul 56.1 43.1 63.5 595
Aug 61.7 545 87.3 695 Aug 55.0 481 655 620 Aug 40.7 359 50.1 439 Aug 51.1 42.0 67.7 56.6
Sep 58.2 569 939 685 Sep 499 513 676 631 Sep 384 39.0 545 444 Sep 45.6 455 73.0 55.8
Oct 614 61.2 87.1 66.7 Oct 51.0 56.2 713 634 Oct 39.1 41.7 579 43.7 Oct 469 489 753 534
Nov 570 60.7 80.3 68.7 Nov 47.6 552 69.0 629 Nov 37.2 421 515 450 Nov 434 50.2 665 544
Dec 57.0 609 82.7 66.9 Dec 49.1 539 719 605 Dec 374 42.8 54.8 445 Dec 43.1 496 705

Avg 66.7 590 834 7338 Avg 55.0 50.8 66.2 65.6 Avg 44.6 38.8 53.8 46.5 Avg 53.5 454 699 558

Source: ORRAF and OAE
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