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Figure 1: Construction Investment to GDP (%)
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Figure 2: Public and Private Construction Investment
(at current prices, THB bn)
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Table 1: Growth of Public and Private Construction
(at current prices)

Average Growth Rate (% per year)

2014-2016  2017-2019  2020-2022  2023-2025

Public Construction 12.6 1.3 3.4 5.1
Private Construction -1.9 2.9 -0.2 0.6
Total Construction 5.3 2.0 1.8 3.2

Source: NESDC
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Figure 3: Share of Revenue among Listed Companies (2025)
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Figure 4: Structure of Construction Costs
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Figure 5: Construction Investment
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Figure 6: Public Construction Investment Figure 7: Private Construction Investment
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Figure 8: New Registered Housing Units in Major Regional Centers
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Figure 11: Construction Investment Forecast

THB, bn %
1,600 14
12

1,200 10
8

800 A 2
_3:::::0::::::3:::::0 5

400 0
2

o
.
EN

2022 2023 2024 2025 2026F  2027F  2028F  2029F

Public construction [ Private construction
@=Q== Private con. growth (RHS) e=@==Public con. growth (RHS)

% YoY 2024 2025 2026F 2027F 2028F 2029F 2027-2029F

Public 5.2 11.7 25-3.0 3.0-.35 3.0-35 3.0-35 3.0-3.5
Private =il.7/ -0.8 2.0-25 2530 25-3.0 2.5-3.0 2.5-3.0
Total 2.2 6.5 2.5-2.7 2.8-3.3 2.8-33 2.8-33 2.8-3.3

Source: NESDC
Note: forecast by Krungsri Research

o wyadmsamuieainaniady lutdesil 25702572 Aad1azasafaedY 3.0-35% fall Toeflussdinieunanainms
ﬂ"ﬂ'Aé”w‘ﬁmmé”wﬁugmmmmm?g salassnssaiiasuazinsemslual Insemzszuumneaiclulssmeuazdeusialsaneiiou
1 mManansuazamediof vinde auniu reenaursuuassninauaziaseniafiieaiilestu EEC athelafina usayu
mﬂTmNmﬂmmiﬂmjm@bﬂﬂﬂﬂmwLLmuiT”wm Lﬁ'awWﬂ‘uN‘llmNmifj”\iﬁmm"l,mmu@uﬁ’mﬂwwﬂﬁ N19AANIRIH]U N9
weuu waznaudladnnyn taaennzlasansdiny W EEC avgnanlinisdszyauaznisiufnelavesfiumunariieanty

(8]
(30

YNSVAS



0 Tessmstasdieneluaiiidenlaiuiui e2C fuuldunsandrgasasmensyusanilua 997 Tassniaiaun
awudugnzinuazilesnisdunianziuaen fannadn Tutaeil 2570-2572 azdnsaauimunanasglagans e
LL@:‘EﬂNM’N*ﬁuﬁﬂwﬁﬂ paLgfuMsiaaieeiad 2 uazmedu mdmnldGusiunulusezuniidugaugduayu
Tm2ansuanlugl 2569) u@ﬂmﬂiﬁqﬁ‘iﬂ?am@ﬁwﬁm%uj ‘ﬁl%éumnuﬁm%q a7 Tasannsiiin ez @nanmmnasnlngag
WnN-ax@iane-A3aen wazsn nnegdaedianan-uunine feazdanidenlainsifumesaznisrudsdudnszaingiug
aRAwngsa vihde wazauaduldunniu

aeglsfinu Tassnisifeafieany EEC dawlunjdaduualiuandndunn lnaanwzsnlnanuidagaden 3 awniu Gann
" y | d . cu v s o e e .o a
drdannasiuenlazesdynrasdiliudaaialull 2569 anznlasinissnliniagieaniasgssaniafasnndunnagden
faamMUNIULANIANE SrinTuNansTnURwInseN uazaeayFtulszanos daurinGeunanails szagi 3 udeu
aafnmzialndudaiada usaua1ans ifieuEe wazssuuassnl nadefilszfunanaiiansesnde g vinlinng
Daliusnisvindieuie F1odewlliul 2574 funiu Guasmuneadelulasainisiidesiaeiu EEC madiazneesdngnia
eafnniulusrazsialy usdadedimiasuaauaumihlunisudladeinim pauardrlunssuaunsend@lasnis uay
tyduanuseiisseulauaniaiy enaduiudaainesdnenisivinld

0 Tassmsddnluiiuiiou ) SunsamuitaeiadnamwiumsausauasTadadndienelulsmd uazszwing
Uszindlnasudssmaiauti Tnesjudentaerzuunu sl neh uaznsenmadhdaeii nrsnmepunAn LY
sifiulasennslugaat 2570-2573 soamsau 313 lasenns waramuLlszanns 823.2 uduum wiadlulassnisiiazdulul
2570 Aa1U9U 262 TATINIT 2981 229.8 WUAIWLN (lufi’ﬁuquiﬂu‘llmqmﬂm 57 TA3ang 29Runaruanizd 29.1 Wusu
1) warlasanisludned] 2571-2573 8n 51 1A99N17 2981 593.4 WUAIUWLN (g”f%“mmi@@uvl,mi 13 N.A. 69) (mw‘?i' 12)
Iﬁ?ﬂﬂﬁ?ﬁﬁﬂﬁﬂgﬂ?:ﬂﬂuﬁﬁﬂ soliaaagelne-au 28T 2 (UATTTRLN-WURIANE), solnnseganals, Tasesns Missing
Link ﬁ@m‘iﬂmﬁmﬂﬂun;@mW%, nawasiaduarnsiiananalud saudansiamunrinGauasvinanndeulunginie gy
iFadiagyinizase nsaeavieinAsudasluduazg e u,a:mnﬁufTﬂﬂmwviﬁmmﬂmuqﬁmwmﬂLm'q yiai nAig
Huw b4 uuunissanaauiuienau (Public-Private Partnership: PPP) UazN199sANyWHI nﬂmu‘imm?ﬂaﬁugmmn
T eandesindnusulsznnuazasndidlilassnaduminldmnaum

A4 (29 MMUENE 2569) ATH. LﬁuﬂmumﬂuLﬁﬂ@'ﬁmumnwumaf‘“gﬁmmﬁﬁiuﬂquﬂi:mm 2570 993 2.79 WAUAIWLW L1911
ANUAINNNINATRTFTIAUNAUAZIATINNABITHEY 2.29 WAUATULM TATUNITAMUAUNAINULATANWIANTUES §Rda1 40.6%
UWAY 36.2% MINAAL UazkiiuTeLNIa UM INITAMUNNANITnINTIEN 5 nEAULN AMRdatianyunsasuneafienaiy

v v

Waenedsiaiies lnaanrlasaiteiugiuduaunanuazssuntviii il IuFUAMNALNTNL29TATINNTUATNN T NAE AN HBE Y

Figure 12: Transport Investment Plan (2027-2030)
by Implementation Period
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Table 2: New Transport Projects in 2027
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Table 3: Six Transport Infrastructure Projects Connecting Thailand, Lao PDR, Vietnam, and China
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Figure 13: New Launch of Housing Projects in BMR Figure 14: Housing Stocks (Unsold Units)
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Figure 15: Total Supply of Retail Space and Office Building in BMR
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Source: CBRE, forecast by Krungsri Research
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Figure 16: Construction Material Price Growth
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Figure 17: Comparison of Monthly Ownership Costs between Standard and Green Buildings
Base purchase cost
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Standard mortgage Green Mortgage
50,000 50,000 e Additional cost of
Higher Efficiency measures
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Amount 1 .
%d 10.000 10,300 \ e Costs can be lowered if
20% down payment (10, ) (10, ) EDGE is utilized early in
Loan amount 40,000 41,200 the process
Rate 11% 11% e Benefits accrue event on
‘\‘ commercial terms, but bank can
Term 20yrs 20yrs ‘\‘ incentivize adoption
Monthly payment $413 $425 “\
Utility savings (20%) (20) '\‘
1
Cost of monthly ownership $413 $405 * \
Bank income (yr 1) 4317 4,502 |" “‘ . L(inwer k.nlls for the borrowers
Source: UNEP Fl and GlobalABC, Banking on Green Buildings (2024), Figure 13, p. 21; adapted from IFC (2019). The figures represent an
illustrative case based on IFC (2019) and should not be interpreted as averages across all projects.
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