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Figure 1: Office Building Construction
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Figure 2: Total Supply in BMR
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Figure 3: New Supply in BMR
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Table 1: Asia-Pacific Prime Office Rental Index

city Submarket (s) 3 month% change 12 month% change Forcast
(Q3 2018-Q4 2018) (Q4 2017-Q4 2018)  next 12 months
Singapore Raffle.s Place, 3.3% 22.2% Increase
Marina Bay

Bengaluru CBD 8.9% 17.0% Increase
Melbourne CBD 6.2% 13.9% Increase
Tokyo Central 5 Wards 5.6% 14.4% Same
Sydney CBD 1.4% 11.9% Increase
Manila Various 2.4% 9.4% Decrease
Bangkok CBD 3.7% 8.3% Increase
Hong Kong Central -0.3% 8.0% Decrease
Mumbai BKC 0.9% 4.9% Increase
Brisbane CBD 0.8% 3.6% Increase
Guangzhou CBD 0.7% 3.3% Same
Beijing Various -1.0% 2.8% Same
Taipei Downtown 0.2% 2.5% Increase
Seoul CBD, GBD, YBD 0.4% 2.0% Same
Perth CBD 0.2% 0.5% Increase
Phnom Penh City Centre 0.0% 0.1% Same
Shanghai Puxi, Pudong 2.1% 0.0% Decrease
NCR Connaught Place 0.0% 0.0% Same
Kuala lumpur City Centre 0.0% -1.4% Decrease
Jakarta CBD -10.7% -16.0% Increase

Source: Knight Frank

Figure 4: Occupancy Rate - Grade A Office in Asia Pacific
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Figure 12: Net Applications Submitted
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Figure 13: New Supply in BMR
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Figure 14: Total Supply & Occupancy rate
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Figure 15: Number of Co-working space in Thailand
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Table 2: Mixed-use Project to be completed 2019-2025

Project Developer Year o'f
Completion
The Grand Rama 9 Grand Canal Land Plc 2020
Samyan Mitrtown Golden Land Property Development Plc 2020
Singha Complex Singha Estate Plc 2021
Forestias MQDC* 2022
Park Origin Thonglor Origin Property Plc 2023
Bangkok Mall The Mall Group 2023
One Bangkok TCC Group 2025
Dusit-Central Dusit Thani and Central 2525
Park Origin Phrom Phong Origin Property Plc 2025
The PARQ TCC Group 2025
Supalai Icon Supalai Plc 2025
Park Origin Phayathai Origin Property Plc 2025

Note: MQDC is Magnolia Quality Development Corporation
Source: The Nation
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Table 3: Office Building Projects planned to be Completed in 2019-2022

Building Location Area
2019F

MS Siam Tower Rama Il Non CBD
True Digital Park Sukhumvit 101/1 Non CBD
Ladprao Hills Ladprao Intersection Non CBD
Toyota Mahanakorn Vibhavadi-Rangsit Non CBD
Thai Zhong Tower Bangna Trad km2 Non CBD
ThaiBev Quarter* Rama IV/ Ratchada CBD
Mitrtown Office Tower Samyan Intersection CBD
Spring Tower Phayathai/ Ratchathewi CBD
CP Tower North Park North Park Non CBD
Silom center Silom CBD

2020F
The Parqg (Phase 1) Rama IV/ Ratchada CBD
Tipco Tower 2 Rama VI Non CBD
Sitthipon Head Office* Rama Il Non CBD
Thonburi Panich* Charansanitwong 66/1 Non CBD
TRR Office Building Narathiwas 28 Non CBD
Vanissa Building (Re-Development) Chidlom CBD
Major Tower Rama IX/Ramkhamhaeng Non CBD
Lumpini Tower Vibhavadhi-Chatuchak Vibhavadi 3 Non CBD

2021F
WHA Tower Bangna km 7 Non CBD
Platinum Tower Ratchaprasong CBD
Rasa Two Petchaburi CBD
Betagro Tower 2* North Park Non CBD
Sixty Six Tower Sukhumvit 66 Non CBD
The Unicorn Phayathai CBD
UOB Headquarter (Redevelopment)* Sukhumvit 26 CBD
Summer LaSalle (Phase 1) Sukhumvit 105 Non CBD

Grand total Office Area (sq.m.)** 556,000

Note:  *Owner-occupied building
**Estimated net lettable area

Source: Krungsri Research calculated from CBRE
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Figure 17: Bangkok Office Map Figure 18: CBD Office Map
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