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Figure 1: World Rice Market (2020/21)
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Source: US. Department of Agriculture (USDA)

Figure 2: World Rice Production and Exports (million tonnes)
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Source: US. Department of Agriculture (USDA)
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Figure 3: Rice Imports of Major Regions
(for All Types of Rice)
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Source: US. Department of Agriculture (USDA)
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Table 1: Thailand’s Major Rice Players

Companies Brands
® CP Intertrade Royal Umbrella
® Chia Meng Marketing Hong Thong
® Ek-Chai Distribution System Tesco
® Patum Rice Mill and Granary Maboonkrong
® Asia Inter Rice = Benjarong
= Suphanahong
= Mitraphap

® Khao Buatip Marketing = Buatip

® K.C. Rungruang Rice Mill = Ruangtip

® Chaimongkol Rice Mill = Phatumtong

Golden Lotus

® Siam Makro Aro
® Sandee Rice Sandee
® Singha Corporation Pun Dee

Source: Krungsri Research
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Figure 5 : Thailand Rice

Supply Chain (2020/21)
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Note: * 1kilo of paddy quantities on average 0.65 kilos of milled rice (source: Cooperative Promotion Department).

** Reimport

*** Other rice means paddy rice for crop
Source : The Thai Rice Packers Association, DBD, OAE, MOC, USDA, compiled by Krungsri Research
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Table 2: Thailand Rice Exports in 3 Major Markets (By Type)

White Rice Broken Rice Parboiled Rice

Mn. Tonnes %YoY Mn. Tonnes %YoY Mn. Tonnes %YoY
2015 4.87 02 2015 104 -185 2015 232 -290
2016 4.67 -42 2016 132 275 2016 215 -7.2
2017 483 35 2017 155 171 2017 338 57.2
2018 572 18.3 2018 119 -231 2018 2.80 =171
2019 331 -42.0 2019 0.77 -35.0 2019 223 -20.4
2020 224 -323 2020 0.59 -236 2020 145 -349
9M20 175 -32.7 9M20 0.44 -29.7 9M20 091 -49.8
oM21 149 -149 9M21 0.47 6.8 oM21 0.99 88

Japan, China, Iraq China, Senegal, Céte d'lvoire S. Africa, Benin, Yemen
Glutinous Rice Jasmine Rice Brown Rice and Others

1,000 Tonnes %YoY Mn. Tonnes %YoY 1,000 Tonnes %YoY
2015 1242 -109 2015 139 37 2015 65.2 -36.9
2016 164.8 327 2016 154 1.0 2016 68.5 51
2017 2137 297 2017 161 49 2017 88.6 294
2018 180.3 -15.6 2018 125 -223 2018 90.8 24
2019 92.0 -48.9 2019 110 -1.9 2019 683 -248
2020 142.6 54.9 2020 119 77 2020 116.5 70.6
9M20 793 105 9M20 0.85 98 9M20 54.8 16.0
9M21 911 14.9 9M21 071 -16.5 o9M21 64.9 184

China, US.A,, Japan US.A., Hong Kong, China S. Korea, US.A,, Singapore

Source: Ministry of Commerce (MOC), Krungsri Research
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Figure 6: Rice Export Volume by Major Exporter
(for All Types)
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Source: US. Department of Agriculture (USDA)



BOX 1. Awwausalumsuyvduyaviiding

Wowoistundandwansatumsudvduyovdnalng laswdsulfsunuds:inAdvoaniduduyo
vovlngluaaralan »NAsl Revealed Comparative Advantage Index (RCA)'? wustuU
2563 Tnggvavanuldssuus:inAguiviumsdvaandin oInA1ast RCA yovmsgvoandnd
noAuINN3Y 1 L1aasa ogvlsiicnu AGstY TAANvUSUaaavtdudidulugdvrasUAKIULY
Taglnauagh 15.6 Wyl 2555-2561 risud:Usuanavuinikds 13.2 ua: 10.8 Wl 2562 ua:
2563 mwuaiau msdsuaaavuaviaauawsatumsuivdudiudvaanuavddlnedonald
awnadrAtguioin

1) s:dusimddtuds:anaAigoduuinlugov 2 Udvnad WisvonwuRwi:ugnidsuwans:nu
oInamumsainsudvua:usuicuinituidouracav rMtkMssINawuRIWI:Uan Us:naunuLlbu
uINudvA MIKInedeWsSsuMsLyvIUAIUSIAAUALIVEIATY Tdun dulde 13eauiyua:
Ufianiu Tagsimavosninovovingiwuiumins:dulnasdua: 427.9 apaaisansgd ugool
2555-2561 ogndua: 410.3 ua: 4829 apaardansya WU 2562 ua: 2563 muaIdU go
n315uldy 13vauu uazuifianiu dvogidua: 363.0, 416.5 ua: 367.5 apaarsansgd
muaau Wl 2563

2) ulgunigydvlds:znAagm WU Wallud sulaliBs uazunalBy AdviasSutAdinisvengwun
W1:Ugn tWalWuWanaadnosavsuaudoomsusinameiuus:inAuindu

3) mswanaewusnusvidsauwua:suldsiidoniilng onuIASNISNIASTUDVEDY
Us:tnAdONaDASDatUaUUMSWAULNENEWUSIDUa:IWURAREaTNDGlsogvdaltion itk
WuSInAtuaaalankuludeutSIMQNATACUMWELIUDINUSEINARLLIDUINGU U MSKUTU
usSTnATIDWULL™/ yoviSsauruunuddwWundvuaving ua:nisusinadiognwau (Hybrid
rice) ypVBUIGEBVISINATUTASEI MW IWLIBIUIWUAUMWLANAWAAGDTSUNUTDUID
wa:g1odvuovlng lagwanaadolsvavi3sauivna:sutdogoiiv 930 ua: 800 nn./Ts
muaau iReunulngwev 450 nn./Ts

Revealed Comparative Advantage Index (RCA) of Rice Exports
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Note : RCA of Vietnam's rice has been steadily declined due mainly to a higher share of
Vietnam's other industrial products to Vietnam’s total export value.

Source: Trademap, Krungsri Research
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Global Competitiveness in Rice Exports (2020)
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Note : Bubble size refers export value (Million USD.).
Source: Trademap, Krungsri Research
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Figure 7: Thailand Rice Production, Consumption and Exports (Milled Rice)
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Source: OAE, DOA, MOC, Krungsri Research
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Figure 8: Thai Paddy Prices (at Farm Gate)
THB/tonne
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Source: Office of Agricultural Economics (OAE)
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Figure 9: World White Rice 25% Export Prices (F.O.B)
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Source: Food and Agriculture Organization of the United Nations (FAO)
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Figure 10: Thai Paddy Price Index
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Figure 11: Thai Paddy Production Index
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Figure 12: Forecast of Thailand Rice Production, Consumption and Exports (Milled Rice)
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Figure 13: Oceanic Nifio Index and Thailand Rice Yields
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Note: 1/ index > +0.5, meaning the rain is less than normal level (El Nifio);
index < -0.5, meaning the rain is more than normal level (La Nifia)
2/ 2020-2022 forecast by Krungsri Research
Source: OAE, National Oceanic and Atmospheric Administration (NCAA)
Figure 14: Global Rice Production, Consumption and Ending Stocks
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Note: Forecast by Krungsri Research

Source: US. Department of Agriculture (USDA), Krungsri Research




as.auus:3au uus:asy

HUSKISENEVIUSVYUA:ROKINAUSDBLASUZAD

AU39uLASUTND

doa duduryvna

Au3dgaaamnssy

=t

USKISAUSDYLASUTADUKNA

as.auiauy uinuda

SLWUF UANSUNAY

IAsuZgNsola

Qlsanund wars

un3tAsiondld (Digital)

wagu GanoAsuuri

IAsuygnsolda (WoINsSaIADIauLASUPND)

anagd unavdad

N31AS1:KD1]lE (Healthcare, Mobile Operators)

Ug:ys amwornnad

IAsUgNsOla (LASUZNDNIMA)

nNAau D1svIa

N31As1:h13ld (Transport & Logistics)

usun$ aulwyag

LASYDNS

AUWAIUIVIUIDY

undiAs1Ao]la (Power Generation, Modern
Trade, Chemicals, Medical Devices)

wnss1a quA

o)

S.WUWUISYT RStund

un3wAsik (Hotels, Construction Contractors,
Construction Materials, Industrial Estate)

Ws1 nausoudu

=t

USKISAUWUUIDIUSDE

sun l@gvduns

undiAski (Real Estate)

Su5s lso10Styay

an3LAsiiA

21NINS uwsSagnsctd

N31As1th (Agriculture)

JSStUN YvWAIanw

an3LAsiiA

fiuuSmss:uudayadsSe

SUtU LldStydquana

BIKNAUSKISLIUNDTU

undAskK (Automobile, Food & Beverages,
Electronics & Electrical Appliances)

>WMNAS:ULUTDYaSDE

JVFNS UM2DANY

KhAS:ULTDYASDE



