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US.: Nonfarm Payrolls and Unemployment Rate

Thousand %

e NFP (LHS) Unemployment rate
200 6

1oo-/\ A
N WA VA W ad W

2
-100
-200 o]
Jan-25 Apr-25 Jul-25 Oct-25 Jan-26
Source: Bloomberg
China: Two Sessions Economic Targets 2026
n 2024 2025 2026
~ualieiy Target Target Target
GDP growth (%) =5% =5% 4.5-5%
CPI (%) ~3% =2% =2%
Special local government
bond (trillion yuan) 39 44 44
Fiscal deficit (% of GDP) 3% 4% 4%
New urban
job creation (mn) >12 >12 >12
Unemployment (%) =55% =55% =5.5%
Source: Bloomberg, CNN and Krungsri Research
Oil price assumptions and effects on
Thailand’s growth and inflation by scenario
Average oil % Increase Impact on Impact on
Scenario  price in 2026 from 2025 GDP growth Inflation
(USD/barrel) ($68/barrel) (ppt) (ppt)
Mild 85-90 25-30% -0.2 to -0.3 12 -16
Moderate 95-100 40-45% -04 to -05 19-23
Severe 110-130 60-90% -0.6 to -0.9 3.0-45

According to the BoT's estimates, a 10% increase in oil prices would raise
Thai inflation by 0.5 ppt and decrease Thai GDP growth by 0.1 ppt.



SVEYNSOFS

WUSKISaNevIUSSLa:KOKINALS EJlFISUDﬂD

v

=t

uniAsugmMaasogla (woinsaucdIautAsugno)

dda suduryvs1a

USKISAUSDULASUTNDUKNA

20v1 GISNRAUANG

uniAsugAmaasodla

alsanunl wans

Ug:04 Ss:ASadsstu
uniAsugmaasola

nssAu nauauou

antAsugAaasodla

noaws AstoBvna
untAsugMans

FIN&U DNSWNSOVFA
UntAsSuUZAMEas

o0y Unuiienlancu

uniAsugmMans

SUtU lastyquana
HhR5LAS:ATDLA
1BaAna ASBAU
mthRsIASRTDYE
Jvfins ufdaanv

BmhRsIAsRTDYa

SWUA UANSUNAY

USKISAUSYEUROaIKNSSY

e

wagu GanoAsuun

unds1hrodla (Healthcare, Mobile Operators)

iigs \HoUANG
undiAsho1dla (Energy, Petrochemicals)
TR A RIS WE ]
un3tAs1o3ld (Agriculture)
wnss1a audl

un3iAsiAondld (Construction Contractors,
Construction Materials, Hotels, Industrial Estate)
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un3iAs1ii (Automobile,
Electronics & Electrical Appliances)
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undtAsiK (Agriculture, Food & Beverages)
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