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Table 1: Import Duty Exemptions and Production Offset Requirements under EV 3.0 and EV 3.5 Measures

2022 2023 2024 2025 2026 2027

Local BEV production

EV3.0 Import Duty Exemptions requirement:
: for BEVs 1 to 1.5 times the previous
import volume
) Local BEV production
Import D Exem n . .
EV 3.5 port Duty Exemptions requirement: 2 to 3 times

for BEVs . .
the previous import volume

Source: BOI, Krungsri Research

Table 2: Local Content Requirements for Domestic BEV Production

2026 2030 2035

5 Key Components
Option Battery (Level) PCU Inverter (including Traction Motor, DCU, BMS,
Reduction Gear and Air Compressor)

: ca ® ®

2 Module o Select 1 of 5 key components

3 Pack o Select 2 of 5 key components

Source: BOI, The Excise Department, Krungsri Research
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Table 3: Timeline for Investment, Local Content Requirements, and Tax Incentives for HEV and MHEV Manufacturers

2024 2025 2026 2027 2028 2029 2030 2031 2032

e HEV Manufacturers: Minimum
Investment of THB 3 Billion

[ESLEnE e MHEV Manufacturers: Minimum
Investment of THB 5 Billion
Incentive Excise tax rates of 6-9% for HEVs and 10-12% for MHEVs
with CO, emissions not exceeding 120 g/km
Battery Pack Both HEV and MHEV manufacturers are required
y to use locally produced battery packs

Local Content Key Parts for .
Requirements MHEV MHEV manufacturers are required to use locally produced key parts.

Key Parts for HEV manufacturers are required to use

HEV locally produced key parts.

Source: BOI, Krungsri Research



Table 4: Requirements for the Use of Certain Key Domestically Produced Components in HEV
and MHEV Production, Effective During 2026-2032

Batte High-Value Parts . Advanced Driver —
Packry ¢ for HEVY Mid-Value Parts for HEV>/ MHEV Parts®/ Assistance System (ADAS)¥/
e Integrated BMS, DC/DC Converter, DCU, e Advanced Emergency
Inverter Electrical Circuit Breaker, High Braking System (AEB)
HEVA/ o e Traction Motor Voltage Harness, Air Conditioning ® o Lane Departure Warning
e Reduction Gear  Compressor for BEVs, Battery Cooling (LDW)

System, Regenerative Braking System e Forward Collision
Warning (FCW)

o Cylinder Head o Blind Spot Detection
e Cylinder Block (BSD)

MHEVE/ o ® ® o Crankshaft o Lane Keeping Assist (LKA)
o Camshaft o Adaptive Cruise Control
e Connecting Rod (ACC)

Source: BOI, Krungsri Research
Note: A/ HEV manufacturers must use locally produced battery packs starting in 2026 and locally produced key HEV parts starting in 2027.
B/ MHEV manufacturers (Mild Hybrid Electric Vehicles—HEVs using low-voltage direct current below 60 volts as a propulsion power source) must use locally produced battery
packs and key MHEV parts starting in 2026.
C/ HEV manufacturers may select 1-3 types of high-value parts according to BOI-specified options.
D/ HEV manufacturers may select 2—8 types of mid-value parts according to BOI-specified options.
E/ MHEV manufacturers must select 4 out of 5 key MHEV parts specified by the BOI.
F/ At least 4 of the following 6 ADAS features must be installed.
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Figure 1: Auto Parts Market in Thailand (2025)

Domestic Market Production of Thai Auto Parts

Import Sources Exports Destinations

China US 12.2% o h Japan 8.7%
24.7% _ Domestic Domestic E
India 6.0% !mMpo i Xports Malaysia 6.2%
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/Indonesia 60-70% 70-80% Others ' South Africa 5.9%
Others  / 5.6% 51.1% /
24_5%//‘ : 4 ’ “Indonesia 5.0%
. >
REM 10-15% OEM 85-90% REM 60-70% OEM 30-40% REM 15-20% OEM 80-85%

Source: Ministry of Commerce (MOC), Office of Industrial Economics (OIE), Krungsri Research
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Figure 2: Manufacturing Production Index (MPI) Growth of Thai Auto Parts
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Source: Office of Industrial Economics (OIE), Krungsri Research
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Figure 3: Growth in Shipment Value and MPI of Thai Auto Parts
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Figure 4: Domestic Sales of Auto Parts
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Figure 5: Automotive Production (OEM Market)
Units Automobile - Units Motorcycle - Units %YoY
@=Q== Automobile - Growth (RHS) «==Qm== Motorcycle - Growth (RHS)
2,500,000 20
2,000,000 i (o)
! 0
1,500,000 O
3 o
1,000,000 i
O -20
500,000 3
0 % -40

Source: The Federation of Thai Industries (FTI), Krungsri Research
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Table 5: Cumulative Registrations of Automobiles over 5 Years
and Motorcycles over 4 Years (REM Market)

Units, mn
Automobiles Motorcycles
2020 13.77 12.29
2021 14.36 12.63
2022 14.92 13.99
2023 15.55 14.74
2024 16.23 15.02
2025 16.90 15.20
2M25 17.59 16.38

Source : DLT

NAANFIRANTURAIUY LWNAY 6.9% BtiN 2.4 Mﬁuﬁﬁumﬂm%ﬁu%’g (An979% 6) uuiaudu

'
v A

o iA3asHud gmﬁhm@@mﬁ'u%u 4.1% fagjﬁ' 3.8 Wuduneaafansy Imﬂ"lﬁmﬁma’mnmim'a@ﬂﬁLﬁu%ﬂumﬁmﬂizmﬁ@mwﬁq
e ldensusfipseseus@uny 017 uerinlf lngdseanunn fususui 1 dndan 10.6% Tesyasndeaanietaseusduan]
meluiuugnguuazdiudsznauina s Lm:n@iuﬂi:mﬂﬁﬁmmﬁm HEV uaz PHEV anniu ednulnnjuanlnerasndya
Do dugauiinanmning enf Sulsilids nedseanuniflusiusu 2 dagau 10.1% athalafimnm Wil 2568 Moy
m@a:gﬂamm@ﬂn%umulumimLﬂ?'@wum’z?(umﬂﬂﬁﬂTuLﬂuﬂﬁTLﬁu%umn@qﬂmm‘mmd”m"ﬂﬂmmmmmﬁﬂﬂ(Restocking) e
efug sl 2567 Fayarndseaniudalunguilvedinavaie -18.3% laugaunibuitesasfinBinmnsuan HEV 7
maatienlunanenain agnglsfiniu minzﬁ”ummmﬂﬁqﬁqnmf;ﬁmfﬂuﬁmwrfi’ﬁndﬂmnﬁu%umamimﬂ@n%mm [HEREGTEN
Ined 6.9% aﬂmﬂﬁmﬁumqLm\amﬂﬂ?v'ﬂuthuzgqumwnﬁumuaum“LWWﬁﬁLé@ﬁq%uquiaﬂiwﬁwﬁmum

o tneda yarndeeniindu 3.1% el 7.8 Wuduneaafansy Tngiliastmyuanndelfiiouresduaning luduannimensi
nunu lfnnsgu uazilnnundansassnsnanen sl auReaiduludesfiiiuan Tnglnefanadannnens
a9 Lﬁ'u‘%uluﬂziuﬂmwﬂﬁﬁﬂ?mmmwﬁmaﬂum’qmm 10 susULINaeslan a1 m‘jﬂu (+16.9%) A1 (+16.0%) NUA LS (+9.9%)
uazanige (+0.3%) aeglafinnu mnﬁu‘lﬁm@ﬂluﬁmmﬁﬁ?wm muuﬁqmﬂuzvﬂi:wmmmmmiwwmﬁmmmﬁﬂ Faflunann
A10annANSUAL 1 A miuaeuniuuzaesing (dadan 45.4% 1eeyardeaanteenunugiagon) Fasnasnnamnan &l

v o

nEueAulElut 2568 uazamsnianeulinsunaa ALl 2564 usunn

o dudaurlszinnauvassanus H@mm@mﬁuﬁu 9.8% mﬁ 1.1 uﬁuﬁmm@@m{wé’g LLﬁ%ﬁﬂm”ﬂ@m%@mﬂmiﬁumﬁﬁqLsﬁq
Tﬂ?.lumimt%u@"]u‘ﬂﬂﬁﬂﬂfg"l (Wszwagdaaanausiu 1 1e9lne dndau 16.3% “nmz;l@m'ﬁﬂ1m’w@ﬂ?ﬁ”umumﬂum‘“immwhﬂ 2568)
?ﬁqﬁﬂﬁqﬂﬂ'ﬁmiﬁwLﬂﬂ’ﬁufﬁ'qumﬂumﬁnﬂmmﬁ% anvilananas-6.2% @’mﬁunumaﬁwﬁﬂmﬂmuﬁqqﬁu usanigy nauesn
v Tugausneusann naiadu 16.9% Tagiennznnsind gudoui ine e lduBenlunnsugedi i ssunfuasiiten
(Suspension system) WaZAudaL iU [HASW uazmandundan e (Drive Axles with Differential) ﬁimﬂmﬂﬂniﬂﬁmmﬁ%
i 132.9% waz 33.4% AusAL Imﬂ%umul,m'ﬁﬁmu‘lumLﬁ@?@qfumﬂmmﬁmnﬂum’HEv way PHEV ﬁﬁwﬁaﬁw’lmﬁgﬂ
Bnvia ﬁmummm*gﬂnmvl,miﬁ@ﬂﬂmfﬂimmﬁuméunﬁmqnﬁ?umumuﬂum’m@ﬂm%qzi"]m*u ICE ua XEV athasieileasausit
2566 1flusiuun °n'fmLﬁ'zﬁmmwmmmﬁmmmammﬁﬂifm@umﬂmﬂ

(8]
(30

YNSVAS



o Tudiusndnsenuaus yardseeniiaulu 9.8% agil 1.1 wiludunesanfaniy lnanaindd

o

Ao Ao

ATUNENNANEINTINWL

Aulnaglungs

dszaunuedanduean@eals Tailaaadonlunisldsadnseuewsidunimuzuanluniadunis lnedglasd luraineylva

WntiedentinpuariinergnisldeusadnseuausdAuii inunaannziAsegiauazindsievesnann b Rn andelusa L

i1 anggasd lunaintsynausadnseueusluaidefldAnan naenesion laun e (+36.8%) WaUTud (+27.8%) uay

TN (+17.1%) LLﬂmmmﬁumﬁqLfluﬂa:mm’q@ﬂﬂ%umuinﬁnimuﬂuﬁﬁuﬁu 1 aa9lne (dndai 16.4% VBNYAANEIDEN

Fugausnanseuausinasanlull 2568) fandniladaansinigdiulnainganiunisninanudauease g e iU unT N BB
& q £ q

HUAIUAIRBUNG HAAN 2568 LTWALNN

Tugad 2 heuusnT 2569 yaAn1sdeanTudauy Inasanaedineiindgu 4.7% Yoy agf 3.9 Wuduneaafaniy nadandliiy

anflasdannnauiszimagAmiLFunainisnanuazaenuasneuslungs HEV, PHEV uaz ICE Aanuaunnn a1 audgs iy

waWsn 18 anflausiun uardulatidie Puuliyaddseanlldlsemmantifisdulunguiudoud nsuiazesaus (+12.1% YoY)

WATTUAIUINLUITTINNEWT (+8.2% YoY) 1nushl yasdeantudiudmiusndnseueusaed eiinau 14.1% Yoy tnananafieadl

Anannluniaiuing Ieun nataw@snzduaaniaeald (+5.0% YoY) 1NDenanassnTa (+121.7% Yov) daiflunaialusnsnig

\AuTnaa9gsnia Delivery aeiesanifa anusfitymanudaudsssudngnaiunuysfguusedu inlyarinisdseansndnseuausain
Tneldsiunananas -16.3% Yoy

Table 6: Auto parts Exports Value

USD, mn
2020 2021 2022 2023 2024 2025 2M24 2M25
® Engines 3,668.8 4,241.6 4,242.2 4,456.7 3,640.6 3,788.1 587.73 659.11
% Growth -18.3% 15.6% 0.0% 5.1% -18.3% 4.1% -3.8% 12.1%
® Tyre 5,433.1 6,540.7 6,859.5 7,142.2 7,561.5 7,797.0 1,283.1 1,225.7
% Growth -5.9% 20.4% 4.9% 4.1% 5.9% 3.1% 6.9% -4.5%
@® Other parts
O Automobile parts 7,831.0 10,168.6 9,833.7 10,050.7 10,236.0 11,242.6 1,697.6 1,837.1
% Growth -17.7% 29.9% -3.3% 2.2% 1.8% 9.8% 4.9% 8.2%
O Motorcycle parts 711.6 973.4 930.1 800.7 893.5 1,052.6 168.5 192.2
% Growth -14.8% 36.8% -4.4% -13.9% 11.6% 17.8% 8.1% 14.1%
Total Auto parts 17,644.4 21,924.3 21,865.5 22,450.3 22,331.6 23,880.3 3,736.9 3,914.1
% Growth -14.4% 24.3% -0.3% 2.7% -0.5% 6.9% 4.2% 4.7%

Source: Ministry of Commerce (MOC), Krungsri Research
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Figure 6: Forecasted MPI Growth for Thai Auto Parts

% YoY
1.5-2.5%
3.6
5 annually
0.8
0
-3.9
-5
-10
-10.4
-15
2022 2023 2024 2025 2026F-2028F

Source: Office of Industrial Economics (OIE), Krungsri Research

16/ yarnsewalRdaidiunsalungududaueueuses BOI ugasl 2565-2568 ifniuiadn 73.1% sell (un: BO)

17/ indomsuaniaiuann 2.3 gl 2565 il 2.7 Wudnideilsd 2568 (fan: OIE)

18/ flan: Nikkei Asia (18 5L.o_69)

19/ flan: Autoblog (2 .51 68)]

20/ i nealifrymnAnadnudasendnatiin Nexperia fndatUdnyanau Lmz%”gmaLulﬁﬂﬁmum‘éqtﬂuﬁ'qudnﬁmm'lmgwmu?ﬁw il Nexperia feeuSuannnsdeerdidans
WiiuAasneussd enf Honda TldSunanszny uazfesfuanBunmnsa mluaniy ludanfieu w.e. - 5.0, 68 uazugalakdnsneuslulszmpAudonieu 5.0, 68 - 4.0, 69
friunn vl lsven Ananaendn 950 funeaansaniy uazdedliBuialulunsdndansdliiew (fun: Nikkei Asia (1110 69))

(8]
(30

YNSVAS


https://www.boi.go.th/index.php?page=statistics_condition_promotion
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://asia.nikkei.com/business/automobiles/japan-automakers-cut-output-on-iran-conflict-fear-parts-supply-disruptions?fbclid=IwY2xjawQnAUVleHRuA2FlbQIxMABicmlkETFzMVA4RllSd0xIV20zOHlLc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHtysBGZJIOpb1mU1E6QqFc1q1aeedKIf0SIv37xXc7LWejF3OHe-lXgvofAA_aem_oqIFhVlPDlYog2lEZBwbBg
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://www.autoblog.com/news/rare-earth-magnet-shortage-threatens-shutdown-of-u-s-car-factories
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency
https://asia.nikkei.com/business/automobiles/honda-diversifies-chip-supply-to-lower-china-dependency

gandainglulszinArasiudiue uaus MAdRzNIY 2.0-3.0% fall (nnd 7) Taeiiadeuyu laud

wualiunsldfusau HEV waz MHEV Ainaslutlssineiiaiu meldulaunsaiauuliduan HEV waz MHEV 14Tudawui
wanneluLlszmasaust 2569 uduly Tnasinusnasnsdsuasgnsniassnaniin ?ﬁ'q@m’wuuu@ﬂmm’m@ﬁudquzﬁﬁﬁm
vme ﬂuﬁ’;u HEV 2% Integrated Inverter, Traction Motor, Reduction Gear, BMS, DC/DC Converter, DCU, Electrical Circuit
Breaker, High Voltage Harness, Regenerative Braking System (2) %umu MHEV 2% Cylinder Head, Cylinder Block,
Crankshaft, Camshaft, llaz Connecting Rod g (3) Fugdausz1 Advanced Driver-Assistance Systems (ADAS) 817
Advanced Emergency Braking System (AEB), Lane Departure Warning (LDW), Forward Collision Warning (FCW), Blind Spot
Detection (BSD), Lane Keeping Assist (LKA) az Adaptive Cruise Control (ACC)

wurldungldBusdau BEV ndmlulssininndu nelfuininig EV 3.5 duan BEV azsasdngageludnsnintuiu 2-3

wingesgamidiana e lugasnawnd feazuyuliianuseanisiudoud miu BEV iinau uazsaust 2569 lusiulil tne

'
o a

Awan BEV azseslddudauddyiindn ludssmenudarinnunnialsiunmsnis EV 3.5 SasdaaviyugiasisaTudoud1dny 817

4

uumLAETURA Nie Bulaasines (PCU Inverter) Natmasiuwnaau (Traction Motor) wiaaiasuAnnsduwA@au (Drive Control Unit:

'
=

DCU) szUL4ANsuLIALAES (Battery Management System: BMS) aiaanasayl (Reduction Gear) LAZLATaI8A8INIA (Air

Compressor)

WA lH NN AN AU RILUT NI UNITHARTAANTLIULIUA INLRNIZANNAANIIAAIATDSN TN UL ATRsEUFALANU A8 11 (ICE)
QUM 125 cc wmlmumumz{mnmﬂmﬂmrﬂﬂLuﬂwmﬁim Ride Sharing WAZLINIA9RUNT mum@ﬂmﬂmnn@wmiﬂmw

' o

AmelAseiunane-an LL@“’N‘LITTN ﬂI‘HL“II[FIWHW BN VI’J@‘LI’NZQ’)HVW’] Lﬂumm%muwwu“LW@miLmumwm@wmm;’m@

o

andns UM UInEUsRTS Iumq:mmwgﬁ@mﬂumlmmLLammﬂ“umﬁ‘ﬁuﬂ"\iﬂmmqm”Lumiwﬁﬁaumwhmmnwm’

o Aala

AMuABINMsTudIuaslnanaLNY (REM) ARuualyuiady Tnaanzlunquiduandsalaszaunais-ans Fitluualride
fms;m'1ﬂ%mumuwmu:lﬁmqmu%u L‘fim@anqzmmgﬁ@’luﬂizmﬂffqﬁﬁﬂmﬂﬂLLiiu@umﬂ‘Lﬁﬁ@ﬁﬂ denannuansznuzes
NMININWNTEVREnTTH wsn1sianudaudslunsdusannan SuautinvieafeRddlaituiauiad uﬁﬂ%ﬁﬁ‘@uﬁﬂvmfﬂu
swALge uazAATR N AR W sy

Figure 7: Forecasted Domestic Sales of Auto Parts
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Source: Office of Industrial Economics (OIE), Krungsri Research
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Figure 8: Forecasted Export Growth of Auto Parts
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