.
OIS

} |t ' la)
U.2567-69

NsNHIAU 2567

399NSVAS



krungsri

Research

Subscribe Us

AIASAUNBNIVUNSVFAS...

krungsri.research@krungsri.com

Aravouans

Womua:doyalag nyruanusinplusheoiuadud rindlds:uliiduagnvdu folduduEN5uo039uNSIAS
ruilaRlans:rinnnsiaq ineodovnuidonn dun nsodaudavinyanadulasdlasuourunailduatsanuni
NUSOINIVINSVAS S1gvIuadudvaritdulagonAadoyavINIKnavnIBonsondsIGosTAIUUNGDND
ogvlsfianu 39unsvASIUo19SUSOVAIIUASUTDUEUYSNIKSDADUNNADVYDVTDYaduNand Snnvlly
SuRQuDUCDANUIBIMIAINATUNYNIASVKSD NS UMNNISIBS1eouaUUdrSoIdon lus e uaUUd
Joya AWAAQIAU tla:nisUs:ucunisndsinglusieoiudiioldunduAaIRUYEY398nsIAS IUg1dudo
@00AdDVNAU 5UNANSNSVASDYSE 917Q (UKIBU) 1a:usunluln$e AuAaiRulusievoiuauudidulanu
anuNIsSniUOQUU U SUNTNISINGIWSSIEVIU 398nsvASuoavouansiunisiUdaundaclagdovidvli
nsu&advKtn


mailto:krungsri.research@krungsri.com?subject=สมัครสมาชิกวิจัยกรุงศรี

uil 2566 yaFAAALATBIANSNANISINEASY
tsngmsafieaiiloyfivnliuandamsmanunsanas
%ﬂluqﬁmﬂmnmiwﬁmﬁG‘f@uﬁﬂ"\ﬂqq wazAnudsInmsdeeAuide
hiewsesdnsesaniiunsiiu duiiil 2567-2569 AATIARA
gesmnssuLARasdnsnamsinunstasinefuualinnaua e
Ihaie 3.0-4.0% sietl esanineFudrganiunanianiion dealsy
anmenAes Al uasunnaiduin fadaren e
waztlgn mmumuumﬂmmﬁ‘mmimLm:rmmuﬂlwmmmamqvmm
wAAUUSNIUAINNNadng dspngeang mumﬂgumaummgmﬁumw
AasenszAunszusumsuandunemenssuuua v i liaonseanisld
wassnsnamsineasiiun iduanniu

ARRIUNTTUIATRIANTNANTINLAST IUTTaE 1-3 Tdnauin Auualuy
= & ad . o o d d
wule sunisenaiuimnzlgnaingnineinaiiges oy nastafiaz
nepguianIuNzAs A uazngsudsududanndenaesdssivagAn
adnylaeannze lslnidesiaaausoinisldiaTesdnsssdialud azuuli

yaAAaansluuazaaLszmAvnn s danansendnanuasaminely

U
'

visldgsnia

® [uAnuNsNAasTldlununNERs: mMadisiasuasaenafasiaiila
a ¥ v ﬂ. s g ) J L4
AINTANIIANNARINITLTIATRIANTNANTINEATANE LN LD
o & A Do . g o &
walulagigeliu Bnvivdeiilaniaenanisdeeenldiinau lnaaniz
unsninefaadn-nansinendugunisndsanlunginire e

¥ a

® (NAALATEIANTAU ] VLT IUMUINEAS: AATIANNARINS Ay

Lﬁufziumuﬁﬁmqmﬂznzlﬁ’wmnaNamnﬂmmmﬁuﬁtquﬂgn
atnelafinnu nnsutedud LLu'JIﬁNi;uLLﬁ\‘]%u@"lﬂﬂ"lﬁ‘“ﬂﬂ’mEﬂ@ﬂﬂ“ll‘ﬂsiﬁiﬁ"l v
uazdndnunsninese fifimendnetesinananisinems
sansatlazinn e snloidunna wseswianAu saifuauandin
st AvenanasunatssneunsresdAniFtasinanannLERsaL
%mqu’mmﬂu SME

° pjfi’quﬁ'\zlLﬁ?:'aﬁnsnamsmums (593E107): AATIINE
sznaunisrasgsnadivurliaaengfalamaiAnInain
whasdnsnamsinunslulssimaituualdnaenasanaiia
atialsfinu natlsznaunisresiaae fuazuususaIawAnsAnaiy Tne
HA1JsZNELNNTRPA LB TR LS RISNINANSNEASLLIUA AN
uazuUsusd IR geIRaALa NS ARLATRIsNING
nmaneasnaluladigs avilenadivinlfludnmgandinmenaes
AAA

3989NnSAS

3



Joyawugau

LA3RIANTNANNTINEAS (Agricultural machinery) MaNETN FIYULIUARTUAT LSS UALLUNNIIINTINERTIRBA AR LUAY
anszezinanlunamizlgnnisindadnd deaiinuazacuasAmnRaKARNsNEAe andeld lunisulsgUnandnineaadesiu
wIsansnamsineAsasiia N Ay lunsiiandnnmluniainegms 119 1ATasansnansinensasnsautsaantaiiu 5 ngu”
pail
o - 4 o doy o P o
1) unsninasuazdduilsznau® ¥ (Tractor and parts) iwiAsasdnsnaniainunsi iinTesusiduinaauienswze Nkl asNLms
maldiduunasriuringalunisain/a naasausanaeTLLATEINBNIINHATEL) LU LATRAFTENAY LATEILN 79N 1 LATaaiunen
b . .
wsaldlunnsaugs guin Tulw usiu uwnsnimeldlunaneasinedaulunuiiadu (1) nguunsnimesiunaeu 2 48 waz soln
WAUAN (Power tiller or 2-wheel walking tractor) mmxrﬁ”‘umwmmﬁﬁﬁuﬁquzﬂqﬂmmmﬁmm:mﬁﬂm’mmﬂmﬁq WAT (2) NgN
o 4" Fy = PP o o b3 R’ ' B3 ' ' o o & A = a v
unsneesiLAdeu 4 da reunsnimeiauanndausailitdeandn 40 usedh doulvegnianldlunsysuinud lowsanmu 14
o P o ad d .
\WNeRARNIATEINETELATE]ILIY e RNuTwztgniduauaunn

Power tiller Two-wheel-drive tractor Four-wheel-drive tractor Four-track tractor

2) Lﬂi’am,mﬂumu/ma‘imL"mvﬂﬂn wazdaulsznau® (Tlllage and planting preparation equipment and parts) LﬂuLﬂﬁ"ﬂ\iVIuLLi‘ﬂu
mmwmummumeﬂ@ﬂmLmQLﬂu 2 ngu lun n@mmﬂummmuwmﬂ 5] meiﬂm‘wu (Moldboard plow) Lm@\ﬂnmw
s uynn (Disk plow) Lﬁ?ﬂﬂﬂﬂuﬂ’m (Subsoiler) lneingas (Lister) Lﬂumu Lm”n@mm@qLmﬂumumummm@‘mLumwmunumi
LW’]“‘ﬂﬂﬂ/Vﬂﬂ’]?Lﬂ‘]:W]? LI WIIUANW/HIUNGT (Disk harrow) wmuﬁj (Tooth harrow) @ﬂﬂm (Land roIIer) A31A (Rake) ﬁﬂwuu
(Rotary) 1810 (Float) Lﬂumu mumLmﬂ\mumﬂumiﬂ@nLL@vawywuﬁwm (mmmmmwummwmu@uj aasits T 10 m
AuUEa LUAW) Ly mem’]mmm (Spacing drill) memﬂmunm/mm (Rice planter) meﬂ@uﬂuudi\i (Potato planter) Lm"rN
Ugndagl (Sugarcane planter) Lﬁd‘}ﬂ\iﬁxﬁ/ﬂ’j’mﬂﬂ (Fertilizer ripper) LLZQ:Lﬂ?l’ﬂ\i’%/ﬂT%u“]ﬁl‘ﬂuﬂ’]iﬁ’]Lﬂﬁjﬁ]?ﬁ?"ﬂﬂﬁ?ﬁ’]ﬂ’)u

Srawrimy

Subsoiler Land roller

Landscape rake Rotary cultivator Seed planter Sugarcane planter

1/ wipuaneznsldunasinagnadaning (Harmonized System: HS Code) ﬂyﬂﬂa\‘i‘l’l/ﬂi;{ﬂ’ﬂﬂi"mQ’]uﬂ’ﬁaﬂﬁ:m’ﬂ.ﬁl’&’wmﬁ‘uLﬂ?ﬂi"ﬁ‘ﬂiﬂﬂﬂ’]imﬂﬂiImﬂﬁ’]ﬂ’nd’]u
\ATHgAAgMANTNTIN

2/ Ussneudhnunsnines uazdantlsznaudminunsnime i lumainems i iecaus dailes stuudarngs uradd eslagans fad fumsnszan wsn nszinifes
Adnd Masnde sruuiuaz e fudemas 4o vieleide LL@:““;um"auﬂa‘:nau/qﬂﬂin{ﬂi:ﬂau%u'\ Ausuunsninasinemg

3/ siveeinannisznay power tiller: Mitsubishi Agricultural Machinery, two-wheel tractor: Mahindra, four-wheel tractor: New Holland, four-track tractor: John Deere, disk
plow: Kubota, subsoiler: Arbos, disk harrow: Lovol, rake: Kioti, rotary cultivator: Iseki, land roller: HF Agro, seed planter: Fendt, and sugarcane planter: Yanmar.
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3) wA3asirgesnen® (Crop protection equipment and parts) LuiAzasviuusslunisthgsinesuialiasofuln dsenausian 2
. AR ; .
wizaednsnauan tun wsasquimivldenussieuas i uazipsesaanuuazinaanuisldiuaz lald Wi souda
1 v

Aouileznandu o) ANSLIATEIELUNUAZIATEIRANY

Water pump Nebulizer Manual sprayer Battery sprayer Motor spreader

4 = , o ) ) 4 O - - 4 4
4) wpsaanuineauazdauilsznau® (Harvesting equipment and parts) Lﬂuma’a\mumﬂum@mummm@m@m BN LATBILNEIUIA
5 ) 4 a4 4 e AL 5
419 (Combine harvester) bATANNLLNEIBDE (Sugarcane harvester) WWradALLNeRtaazd19 e (Bean and corn harvester)
pFaannieumng (Straw or fodder balers) LAFALINENINNVTaT AT (Root or tuber harvester) Lﬂ?’adﬁrﬂmﬁ’l (Slasher or brush

cutter) LATENEINUAZIATEIA1LALN (Pneumatic elevators and conveyors) #aindauLszneaLaw|dmsLAsauinnes

Combine harvester Baler Tractor mounted conveyor belt

5) tAsasansnan1snensau Y ulseandlu 3 ngu liun (1) nquiesasdnsdniunisutlagtnandnnemsdusiu (Crop processing
equipment) l#r 1ATa3@49 (Hullers and mills) 1AFB4AALNTUIAKANRR (Grading) LAFBIBLILIAT (Dryers) Husu (2) ngu
wizaednsduiunALAdnd (Livestock machine) liun wzassaun (Milking machine) 1h3aaiaedmdiin (Poultry keeping) 1A384
Wn/nn (Hatching machine) Lﬂ?ﬂwmumﬂﬁi‘ﬁmf(wxer machine) m?mff@ummiﬁm’(Feeder) wud uay (3) SONIIUAZINN

. Cda C A v o e
WA (Trailer) PiiATasaRderTaaunnaaesls g wsuldlunsinems (Transporter)

Rice mill Grading machine

Mixer Trailer Transporter

4/ Firaeinan wilsznel water pump: Husqvarna, nebulizer: Solano, manual sprayer: Maruyama, battery spreader: Kisankraft, motor spreader: Nakashi, combine harvester:
Claas, baler: Fieldking, conyeyor belt: Spapperi, rice miller: Talaythong, grader: Quadra Agricultural Solutions, milking machines: GreenTech, hatcher: Hightop Poultry
Equipment, food mixer: Kuhn, trailer: Solis, and transporter: Antonio Carraro.
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InainTlutlszinafifeninisiidieiasdnsnameinunsaaadngaud 29% 1ayasaaiaazasinsnansineaslylneg
LLﬁ'@zﬁmiﬁmmqmmunssuLﬂ'%:'aofﬁ'ninamimﬂm’luﬂizmﬁmr?iy'mm”luiqwmLmuﬁ'mml,ﬁiﬂgﬁfaLmzﬁmuuﬁ@ma
atiuft 1 (@ 2506-2509) vivlstludl 2565 neilpauanunnlunisdeeanisiasinanansinensgeilaeiidndauyaegi 1.5%
(FuFUT 21 9aslan) a1nil 2546 ATidREY 0.4% mng@m'ﬁzdmﬂﬂLﬂ%ﬁmnﬂmimﬂmmm‘tm winndnd g ndaunn e ey
ﬂi:mﬂ‘ﬁ'Lﬂut}’mrﬂ@ﬂuﬁﬂmmi@ﬂ (Wl 2) 297 el Addndaudsanan 14.5% m@qgamm'mﬂﬂLﬂ?@ﬁmﬂ@mimﬂmmm‘tm
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Figure 1: Thai Agricultural Labor Force

Agricultural vs Non-agricultural Labor Force Agricultural Labor Force, by Age
(% Share of Total Labor Force) (% Share of Agricultural Labor Force)
Agri. Non-agri.
100 60
@5—54
80 50 .
60% 68% 70% e
40 ‘e,
60 L
30 57T .
40 oo’
20 *° Over 65
20 40% 32% 30% 10 /
Age 15-34
0 0
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 1993 2003 2013 2023E*

Source: Bank of Thailand (BOT), National Statistical Office (NSO)
Note : *Estimated by Krungsri Research

Figure 2: World Agricultural Machinery Market Value (2022)

Exporters Importers
China US.A. Germany France
11.1% 9.5% 8.5% 5.0%
Mexico 4.9%
Mexico 6.5% U.S.A. o
Germany 19.2% China 4.4%
14.5% Japan 5.5% Canada 4.4%
4 Italy 4.0% England 3.5%
S spain 3.2%
France 4.0% pain ., %
Others ! Others Italy 3.0%
34.3% S. Korea 4.0% 41.3% Belgium 2.6%

Czech 3.4%
Spain 3.2%

Source: Trademap

5/ anounmsldfinuitenisinsmsaesinglull 2564 eefi 146.9 a1l isduannil 2504 7 72.8 dwls
neasiivinsaliies (CAGR) 71 1.2% sall #iun : Food and Agriculture Organization (FAO)
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Figure 3: Structure of Thai Agricultural Machinery Industry (2022)

o mportSources

by product

Tractors
and parts
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Cambodia
20.3%

Australia, 2.0%
Myanmar, 2.9%

Indonesia, 4.4%
Vietnam ilinpi
S 3% Phlg_?}lsnes

Japan 7.7%
Laos 5.5%

/

2.2% 1.4%

Ce
9,

Cel
i st

Tractors Harvesting Machines
4WD 2wWp Harvesters Threshers
2.76 mn units 2.52 mn units 2.3 mn units 0.88 mn units
South South South Soin

1.4% i

Ce
1

Central
4.9%

— Crop Protection Machines

Planting Machines

Forward Linkages of
Agri-machinery & Equipment

— Agri-machinery & equipment [57.7%]

—p Maize [5.5%]

— Sugarcane [3.7%]

— Agri-services [3.6%]

P Fruit [2.4%)]

— Cassava [2.2%]

Northeast

Central 3.3%
South 1.3% 9%
North
0%
uth
.4%

Water Pumps Sprayers Planters & Seeders Weeders
2.09 mn units 3.42 mn units 0.34 mn units 2.65 mn units
South S South
South st
E 6.2% 0.7% 16.7%
t t
Other Machines
Note : a/ Including agricultural trailers, dryers,
Rice Millers Milkers size screening machines and milking machines
2.7 mn units 7,668 units b/ Covering operators with income

of THB 3.0 million and over.
¢/ The latest data available (2018 survey)

— Paddy [2.0%]

— Beans & nuts [1.9%]

— Coffee & tea [1.8%]

— Grinding Corn [1.6%]

— Inland water fishing [1.6%]

—> Logging [1.6%]

— Others [14.4%]

Source: National Statistical Office (NSO), Machinery Intelligence Unit (MIU), NESDC's 2015 Input-Output Table, Krungsri Research
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\rasdnInansInERsRInTedne immmtﬂurﬁﬂu (22.0%) BUIREI (8.8%) AWIT (6.7%) UAZBAA (4.4%) (MW 3)

Tuanefinsdsaaniatasdnsnamsinensaasinaiaiuais (CAGR) 8.0% siail tneluil 2565 Hyarndsann 40.8 #Wua
U saaudannydAty laun sounsninasuazdautlsznay ?ﬁqﬁﬁmﬂqumﬁq 41.8% m@qmrﬁhmimﬂ@nLm?'ﬂﬁnm@mimwm%wm
?’ﬂ\‘iﬂ\‘m’]Lﬂumﬁ"ﬂd‘].l’]idﬁ‘ﬂ‘i:f’]LL@"’WJuﬂi‘“’ﬂ’ﬂ‘U (32.2%) uay \reafnAenuazdaulsznes (17.8%) muaau Inamanananidungs
ﬂavmmweumusluﬂau CLMV (dn@qu 34.0% m@qmmm@'aﬂme@mnﬂmimwmmumm@ﬂm Lummnmm:rmvnuﬂivmﬂ
wazgll Lmumiml,m:rmm‘wiﬂammﬂﬂwwﬂuumwmmmimmwnm@mimmmqmammmﬂmmmmamqnu IANAIHN
uanig (21.6%) e (8.1%) ﬁﬁﬂu (7.7%) wazHaltud (5.5%) (mw?‘i 3)

Qﬁﬂﬂ’]‘iLuuW\‘l‘Wﬂﬂ’l‘iu’lL‘HﬁLﬂ‘u‘ﬂﬂﬂ VﬂGL‘MQLVIEIENﬂ\‘lﬂn']uv‘ll']ﬂﬂ’.ﬂﬂ']‘iﬂ'll,ﬂ‘i’ﬂ\iﬂﬂi‘ﬂ@ﬂﬂi‘LﬂHﬁ’iNTﬂﬂﬂ\iﬁ’ﬂLu‘me/ (ﬂ'l‘W‘VI 4)
TmﬂLfa‘wq”mammmmﬂmummmﬂi”mmmemiqmmLmvmuﬂi”ﬂ@u LL@”Lﬂﬁ‘@\?'ﬁﬂi‘ﬂﬂﬂ’ﬁm‘ﬁmi‘ﬂ?”m%@u‘] 2l m@wm\nu
‘ﬂﬂ’ﬂﬁ]’] Lﬂﬁ"ﬂ\i‘V]’WSL‘VTLL‘VI\i LL@ﬁLﬂi"ﬂ\iﬂ@LLﬂﬂ"ﬂu’]ﬂ

Figure 4: Thai Trade in Agriculture Machinery

THB, bn Balance ==Q==Exports (RHS) === mports (RHS) %YoY
40 40
30 30
20 20
10 10

[ — 0
-10 -10
220 -20

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: Ministry of Commerce (MOC), Machinery Intelligence Unit (MIU) and Krungsri Research

Tudl 2565 :LJ“@ﬂ"nﬂaﬁﬂLﬂdjim'sfﬂ‘j‘ﬂ@ﬂ'ﬁﬁ‘LﬂEﬁlﬁ‘Tﬁﬂi‘QN’H@diﬂﬂ@éﬁ 164.0 viuduum Temnainnisin L°f|"1Lﬂ?@d'ﬁ’m‘ﬂ@ﬂ’ﬁ‘mﬂmsﬁlﬂﬁ’]
47.4 Wudruum Andudadan 28.9% %ﬂdg@ﬁ’]ﬁ]@’]ﬂLﬂ?:@\‘iﬁvﬂiﬂ@ﬂ’]ﬁ‘m‘iﬁﬁ]ﬁ‘ﬁ/\mmmﬁluﬂﬁ‘uwﬂ mm:‘ﬁgm’ﬂmmmm?"@ﬁmﬂ@mimwm
ﬁmﬁmhﬂixmﬂmﬁ 116.6 NUA UL VizRdAdIUIN 71.1% %ag@ﬁﬂﬁmamhﬂ@zmﬂ&T\m@mﬂ“\aﬁqLLumﬂummmluﬂimﬂ 75.9
WURIULNN (46.3% mmsﬂ@ﬂ'mmmimmqu) UATAAIAZIDEN 40.8 WUAIWLNN (24.9%) (mwﬁ' 3)

6/ siausil] 2559 - 2566 IneaanalugnamnssuatesdnsnaNLmsRALT 3 - 6 Wus UL msel]
i Ministry of Commerce (MOC), Machinery Intelligence Unit (MIU), and Krungsri Research
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. 3 . . .

4971 71.3% 1099 1U9UENeATEINTINERIToiNs Tnegiingeaeiesdnaniliuniiga® liun sounsnines 4 da (50.8% 1eegiie
2 . . . C

ATRAHENNINNTN AN TN T LATRIAN TN EN1 TN AS) 79a9N LT ULATRUNEIUIATI (27.9%) 70 laLAURAN (20.9%)

. Y . ‘ )
LATRNEIUFTALN (15.4%) wazieaseus ldwuendsudngivg (12.3%) lnanianzduesnidesmileddadounisldiaTesdnsiive
MINHAIFIGAT 80.0% 189 NABINgIdIATaIaNINSINEATTRNEAINT IWANWA seaasnduniAmile (78.5%) NANATY
(68.8%) kazn1AlA (34.4%) MARMINNANTUINISDBATRILATRIANTNANITINEHATANNEUEIg2ansLl Reunaanienns

inung'?

wudAzaansnanIsinensiiinisiansasnniigadaulugiluiasacansnanisinEnsauinlan 819 1ATaaNu
gsuAngNg tAsaeinandTnT solatAuan uaziAsaguiln Tvdaulunifensaddaainunsnssatas MULATEIEANTNA
NMSINEASIUIA IUANNTaATAIlAL LS UANUIMSMANEAST (1139971 1) LASHINRATDNAUINGTIEATERATIANINANINLAT

wudndauluginszandneglunanzfuesnidaumiiauazniawiladuman (nwi 3)

Table 1: Ownership of Thai Agricultural Machinery, 2018 (by Type of Owner)

Number of Share of machinery and equipment, by type of owner*

coupmet s Agfadtual - cooperate | Oters

(Units, mn) (%) government agencies (%)
Powered sprayers 3.42 68.5 35.8 0.2 0.6
4-wheel-drive (4WD) tractors 2.76 14.7 85.4 0.3 0.4
Powered weeders 2.65 73.0 30.1 0.2 0.6
Power tiller, (2WD tractors) 2.52 69.5 32.2 0.2 0.6
Harvesting machines 2.30 1.8 98.1 0.6 0.1
Rice millers 2.17 1.0 96.0 4.8 0.8
Water pumps 2.09 80.2 20.7 0.3 1.0
Threshers 0.88 13 98.5 1.4 0.1
Powered planters and seeders 0.34 36.5 64.3 0.5 1.0
Milking machines 0.01 100.0 0.8 0.0 0.0

Source : National Statistical Office (NSO)
Note : *The machine owner may report ownership or operation for more than one type of machine.

il 2565 Suaugilsznaumsudn uazmeduaiasinsnanisinuaslulnafidwaund 5111 s utieenidy
gilsznaunisrunntien 3,407 918 AnlUdngI1 66.7% mmfiﬁmuéﬂizn@umﬂuqmmummm%ﬁmn@mimwmﬁ”wurﬂ BIAIHN
Wugisznaunisaunnidn 1,370 518 (26.8%) HUsznaun1suuIaAnane 232 318 (4.5%) uavusznaunisauniug 102 :1e (2.0%)
doulualidudilszneunisdsuinnynna 51.3% sesainiiuilfiyana 48.4% uariaiuiaguau 0.3% il WINAANTUNRN U AR/
‘ﬂi:nﬂuLﬂ%ﬁﬂin@mimwmﬁ@mmﬁamﬂuﬁﬁqmm@ﬁunmﬁwmﬁ;iﬁ@miﬁw nazngaemn g wazdamifineueiiszunn
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Figure 5: Market Share of Thai Agricultural Machinery Players, by Type and Size (2022)*

By Type Agri. machinery Agri. tractor Other agri. machinery
traders producers producers
Agri. machinery Agri. tractor

traders producers L-scale M-scale L-scale L-scale M-scale
52.3% 39.1% 56.7% 30.2% 96.8% 52.7% 29.4%

164.0 85.8 64.2 14.0

THB, bn THB, bn THB, bn THB, bn
S & micro f
S & micro
Other agri 13.1% \S M'Hsci'g;yz'Z% 17.9%
. mall, 1.
machinery producers ?
8.6%
L-scale M-scale Small & micro
X . . Agri. machinery Agri. machinery
Agri. tractor Agri-machinery traders traders
producers traders 82.5% 78.1%
Lo 0 YERle R TP 314 14.4
72.1%  1HB bn 19.2% THB, bn THB, bn ther agri. THB,bn ~ Other agri.
4 nery producers machinery producers
13.1% 17.4%
Small & micro Other agri. ’
i Agri. tractor
8.7% machlneéyzop/:oducers producers 4.4% Agri. tractor
) producers 4.5%
Source: Department of Business Development (DBD), calculated by Krungsri Research
Note : * Manufacturers of tractors for agriculture and forestry (C282110)

Manufacturers of other agricultural and forestry machinery (C282190)
Wholesalers of agricultural machinery, equipment and supplies (G465300)
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Figure 6: Share of Top 3 Tractor Brands by Regional Cumulative Registrations
(as of 31 December 2022)

Region Three most popular brands Combined share

Northeast in region

40.5% Northeast Kubota Ford Yanmar 91.2%

South, 2.6%
West 3_2%. Tractor North Kubota Ford Yanmar 89.7%
East. 5.1% Cumulative Bangkok Kubota Yanmar Iseki 83.1%
(by region) Center Kubota Ford Yanmar 84.7%

Center North b d il

7.5% 22.7% East Kubota For Caterpillar 82.4%
Bigg‘&k West Kubota Ford New Holland 79.4%
South Kubota Caterpillar Komatsu 75.1%

Source: Department of Land Transport (DLT), compiled by Krungsri Research

Figure 7: Major Players in the Global Agricultural Machinery Market
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Figure 8: Thai Agricultural Diesel Engines Index
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Source: The Office of Industrial Economics (OIE), compiled by Krungsri Research

Figure 9: Oceanic Nifio Indices
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Source: National Oceanic and Atmospheric Administration, and forecast by Krungsri Research

Note: index >+0.5 indicates rainfall is lower than normal (El Nifio);
index < -0.5 indicates rainfall is greater than normal (La Nifia)
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Figure 10: Thai Agricultural Prices and Outputs
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Source: The Office of Agricultural Economics (OAE)

Figure 11: Annual Rainfall in Thailand
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Note : Forecast by Krungsri Research
Source: Thailand Meteorological Department

Figure 12: Number of Tractors/Agricultural Vehicles Registered in Thailand, as of 31 December
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Source: Department of Land Transport (DLT), compiled by Krungsri Research
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Figure 13: Thai Imports of Agricultural Machinery
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Figure 14: Thai Exports of Agricultural Machinery
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Figure 15: Forecast Growth in Thai Market for Agricultural Machinery
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Source: Department of Business Development (DBD), calculated by Krungsri Research
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Figure 16: % Usable Water Supply and Drought Risk

(As of April 2024)
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Table 2: Growth in Major Agricultural Outputs Table 3: Growth in Harvested Area of Major Crops
% Growth 2023 2024 % Growth 2023 2024 - 2026
Agriculture 0.3 0.7-1.7 Rice 1.9 O:5=R5)
Crops -13 0.6-1.6 Cassava 5.8 0.0-1.0
Livestock 4.7 1.7/ =27/ Sugarcane 0.7 3.0-4.0
Fisheries 2.2 0.5-1.5 Rubber 16 1.0-2.0
Agricultural services 0.6 0.3-1.3 oil palm 2.0 15-25
Forestry 2.5 24-34

Source: The Office of Agricultural Economics (OAE), forecasted by Krungsri Research

Source: The Office of Agricultural Economics (OAE)
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Figure 17: Thai Trade in Agricultural Machinery
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Figure 18: Technological Developments in Agricultural Machinery
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