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Figure 1: Thai Motorcycle Production by Segment
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Source : FTI
Note: * Mopeds are motorcycles designed for short-distance family travel.
They typically have an engine capacity of less than 135 cc.
** Sports motorcycles resemble racing motorcycles and typically feature large engine capacities.
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Figure 2: World Top 5 Motorcycle Production in 2023 Figure 3: Thai Motorcycle Domestic Sales and Exports
(Million units)
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Figure 4: Proportion of Thai Motorcycle Production, Sales and Exports by Type in 2024 (by Volume)

Production Domestic Sales Exports
126 - 400 cc
Commuter, 22.8% 2501 cc,
83.3% 111 cc~ 125 cc 54.8%
Sport, 39.1% >401 cc, 0.7% Electric engine, 0.5%
16.7% Electric Engine, 1.5% Others, 0.6%
51-110cc
35.8% 251 - 500 cc, £250cc,

26.2% 17.8%

Source : The Federation of Thai Industries (FTI), Ministry of Commerce (MOC), DLT, Krungsri Research
Note: Classification by segment for production, domestic sales and exports is different, depending on the source of data.
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sadnsauesi I lunsmunndundemasuienaniaeslyninisanasinda uaz5) nislduinissndnseueusiiudnmiuiie
Innjethaunsuane Avinbisnanseuausnanedunmued1 Ay ldlunisiiunig (Statista (W.A. 2567) uaz Statista (FA1AN 2567))
TnasndnseueufIuIAdNAYINgNIzLENgLANGT 125 cc IifuAntianangn Tnsfisanaueti 1,280,875 Au (daulugfisran
181 AnTugae 4-7 uluuam) dndan 74.9% edsannasnansanuausiiome Tl 2567 uazunsusn lAfuantingaign 2 dudy
w3n lAuA Honda (dhga1 80.8% vedaanannzidanlusiaessadnsanuausviavan) was Yamaha (§ad9u 13.6%) (R131497 1)

aaAgsaan uaanneug unan Big Bike gasAnesnansEN eI ¥ Inefinnsdeeen Big Bike ﬂs:ﬂﬂua?’ﬁl,%gﬂﬁm‘%u
aghaiiuladaiuannt 2556 m'\immimﬂNmi”’mmim@@nim”mmuﬂum‘ﬂizﬂ@uzi‘wﬁ@gﬂmmivmLﬂﬁlﬂu"l,ﬂ@'mlﬁmﬁlﬁgzﬁ'q@@ﬂ
soAnsenueuiIadnNdusndnseueusaw A lug memmm'a@ﬂLﬁ?iﬂuiﬂmnmmimﬂﬁmugﬁmﬂmﬁﬂmﬂumﬁmﬂu
snuniznazanananlldeninneauannt el 2567 Inefinisdeeentinlufifipauanszuenguannnin 500 cc anniige 7
dnda1 54.8% 35)@mm'aﬂmm”mmuﬁuﬁ%\mm memmm'a@ﬂim“ﬂimuﬁum’nﬂﬂizmwﬁ'z@wﬁ{ymﬂm 3 duduuanlud 2567
T aniy (dndau 17.1% m@ag@ﬁwdq@@ﬂimﬁﬂiﬂﬂuﬁumﬁwum) fﬁlﬂqu (12.0%) uaziuales (11.9%)

mnu‘f,ﬂmﬂmmqLzﬁuqmmumsmm'ﬁmmuﬂumﬂuﬁmﬁthum ﬁwiﬁgwummﬁmn%ﬂiﬂwuﬂumﬂuvlwﬂﬁﬁﬂuquﬁmam(mmwlmiﬁl
MAIAYUATNTINUNER) YRy 25 31 Tull 2568 (‘171'm: ANLTULNUEIUE) m_iaLﬂuﬁimﬁmim”ﬂimuﬂumﬁ,@ﬁ'mﬁum’zifumﬂmﬂlu 10
718 I BMW (1e18931l), DUCATI (8:114), GP MOTOR (1), HARLEY-DAVIDSON (a%3g), HONDA (gﬁﬁu), KAWASAKI (rﬁ'ﬁu) ,
STALIAN (Ing), TRIUMPH (83n11), YAMAHA (ajﬂu) uaz Zongshen (Aw) uazgnansnansaueuslnii 15 918 Taun AJ Advance
(lne)), DECO GREEN ENERGY (lngl), EDISON MOTOR (Ingl), ETRAN (Inel), H SEM MOTOR (lne1), I-Motor Manufacturing (lns),
SIAM GREEN ENERGY (In¢)), SMARTECH MOTOR (A1), STROM (lng), SWAG EV (flaviudtyanfilng 51% uaz@enlils 48%),
TAKUNI GROUP COMPANY LIMITED, TATUNG (‘1[;]/‘1/1’311) THUNDER EV (ﬁu) TTS CONNECT (1‘1/]&I) WAy ZAPP SCOOTERS
(danme)

Table 1: Domestic Market Share by Major Brand (%)

Brand 2021 2022 2023 2024
Honda 76.74 76.54 78.10 80.75
Yamaha 16.50 15.76 14.35 13.55
Vespa 2.05 2.65 2.33 1.58
GPX 1.87 2.05 1.77 0.76
Lambretta 0.26 0.33 0.71 0.59
Others 2.59 2.67 2.74 2.77

Total 100.00 100.00 100.00 100.00

Source: DLT
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Figure 5: Thailand Domestic Motorcycle Production Figure 6: The Growth of Thailand Motorcycle Production
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Figure 7: Thailand's Domestic Motorcycle Sales Figure 8: The Growth of Thailand's Domestic Motorcycle Sales
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Figure 9: Motorcycle Exports
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Figure 10: Thailand’s Motorcycle Export Value
by Destination (2024)
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Figure 13: Thai Motorcycle Production and Sales Forecast
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Source: The Federation of Thai Industries (FTI), Forecast by Krungsri Research
Table 2: Thai Motorcycle Production and Sales Growth Forecast
2021 2022 2023 2024 Avg 2025-2027F
Million 1.78 2.02 2.12 1.89 1.94-1.98
Production —
% YoY 10.2% 13.2% 5.2% -11.0 1.5-2.5%
Million 1.61 1.79 1.86 1.68 1.73-1.77
Domestic Sales Ui
% YoY 6.0% 11.5% 3.6% -9.3% 1.5-2.5%
Million 0.43 0.42 0.47 0.40 0.41-0.42
units
Exports
% YoY 34.9% -1.3% 10.8% -15.1% 1.0-2.0%

Source: The Federation of Thai Industries (FTI), Forecast by Krungsri Research
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