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Construction Permits & Land Allotment Permits
(Housing Projects Only*)
Figure 1: High-Rise Construction Permits Figure 2: Low-Rise Land Allotment Permits
Sq.m, m Unit, thousand
BMR**  m Upcountry BMR  Upcountry
5.0 120

4.0 . %

1100 TLF

N
30

1.0
]
0.0 0
2020 2021 2022 2023 2024 4M25 2020 2021 2022 2023 2024 4M25
Source: Real Estate Information Center (REIC) Source: Real Estate Information Center (REIC)

Note: * Housing projects are project developed by housing developers.
** The Bangkok Metropolitan Region (BMR) is defined as Bangkok and
the five adjacent provinces of Nakhon Pathom, Pathum Thani,
Nonthaburi, Samut Prakan, and Samut Sakhon.
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Figure 3: Proportion of New Housing Units in the BMR Table 1: Developers’ Market Share in the BMR
% Housing projects Self-built housing )
Number of units (%) Value (%)
100 Year
19 25 23 . 26 . Large developers Others* Large developers Others*
80 2020 69 31 72 28
60 2021 74 26 81 19
2022 78 22 82 18
40 o 75 77 73 74 65 2023 79 21 83 17
20 2024 74 26 82 18
0 1H25 79 21 81 19
2020 2021 2022 2023 2024 5M24 Source: Agency for Real Estate Affairs (AREA)

Note: *Others includes mid-sized developers and small developers
Source: Bank of Thailand (BOT)
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Figure 4: Proportion of New Housing Units in BMR, by Segment

Low-rise High-rise
% LTV measures on COVID-19 Russia-
© home loans Ukraine war earthquake
s ¥ ¥
100
go 33 30 33 312 39 33 45 39 35 35
52
60
40
67 70 67 66 61 67 55 61 65 65
0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 5M24

Source: BOT

Note: The number of new housing units in the BMR is from the Real Estate Information Center (REIC) at the
Government Housing Bank. In the case of houses on housing projects, developers file the request for house
registration numbers, even if the construction is still not complete or not sold. Registration numbers for
apartments and condominiums are obtained from the Department of Land, Ministry of Interior.
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Figure 5: New Supply Figure 6 : Value of New Supply and Average Price per Unit
Unit, I Detached s Townhouses % YoY THB, bn Condominiums s Townhouses THB, m
thousand Condominiums ==Q== Growth (RHS) s Detached Other
120 100 700 === Average Price per Unit (RHS) 8.0
100 80 600 o 70
60
80 20 500 ° 6.0
400
60 20 5.0
300
40 0 4.0
s 2 T EB
20 ) 100 3.0
40 BN |
0 -60 0 2.0
2020 2021 2022 2023 2024 1H24 1H25 2020 2021 2022 2023 2024 1H24 1H25
Source: AREA Source: AREA

Note: Value of new supply is defined as the value of detached houses, duplexes,
townhouse, shophouses, condominiums and land subdivisions.
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Figure 7: Units Sold

Unit, e Detached mmmmm Townhouses % YoY
thousand Condominiums ~ e=Qm== Growth (RHS)
100 40
30
80 20
60 10
0
40 210
20 o 20
-30
||
0 -40
2020 2021 2022 2024 2024 1H24 1H25

Source: AREA

Figure 8: Cumulative Total of Unsold Units, by Segment

(as of 2024)
Detached houses Townhouses Condominiums
50,835 units 76,151 units 78,604 units
11%
20% 4% 18% 4%

0% 2%
2%

14% 55%

1%

53% 20% 31%

34%

M THB<2m W THB2-3m THB3-5m THB5-10m [ THB10-20m M THB>20m

Source: AREA
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Table 2: Unsold Units, by Price

2020 2021 2022 2023 2024 1H25
Detached houses
THB<2m 239 198 179 159 144 141
THB2-3m 929 1,391 824 872 1,003 918
THB3-5m 12,597 9,657 7,332 6,581 6,895 7,418
THB5-10m 16,808 16,434 18,885 23,085 26,952 26,304
THB10-20m 4,242 3,414 5,580 8,717 10,417 10,670
THB>20m 2,046 1,596 1,849 4,088 5,424 5,469
Total units 36,861 32,690 34,649 43,502 50,835 50,920
Townhouses
THB<2m 20,563 17,239 14,128 14,736 15,566 14,109
THB2-3m 35,910 35,348 38,600 42,051 41,937 40,813
THB3-5m 16,422 16,700 19,820 17,668 15,224 14,620
THB5-10m 1,828 2,180 2,088 2,181 2,786 2,486
THB10-20m 254 396 542 502 450 544
THB>20m 76 82 167 169 188 167
Total units 75,053 71,945 75,345 77,307 76,151 72,739
Condominiums
THB<2m 36,940 31,685 31,682 27,779 27,087 24,902
THB2-3m 26,722 25,069 25,588 28,285 24,151 21,891
THB3-5m 12,760 14,317 15,889 15,213 13,859 12,408
THB5-10m 9,998 10,098 8,197 7,902 8,691 7,564
THB10-20m 2,861 2,489 2,500 3,116 2,853 2,592
THB>20m 1,560 1,655 1,819 1,905 1,963 1,828
Total units 90,841 85,313 85,675 84,200 78,604 71,185
Grand Total units 202,755 189,948 195,669 205,009 205,590 194,844

Source: AREA
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Figure 9: Housing Transferred in BMR Figure 10: Condominium Transfers of Foreigners in BMR
Unit, Low-rise High-rise THB, bn Units Condominium e==Qm===Value (RHS) THB, bn
thousand —O— Value (RHS)
240 800 8,000 50
200
40
O\o/o\o\o 600 6,000
160
30
120 400 4,000
20
80
200 2,000 lo)
10
40 O o (o)
0 0 0 0
2020 2021 2022 2023 2024 1024 1Q25 2020 2021 2022 2023 2024 1Q24 1Q25
Source: Department of Land, REIC Source: REIC
Note: *Low-rise housing includes detached houses, townhouses, duplex and Note: Foreigner or a foreign juristic person Able to ownership condominium units in the
shophouse. High-rise is condominium. ratio not more than 49% of the total saleable area in each condominium

registered as a condominiumunder Section 19 bis, which is amended by the
Condominium Act (No. 4) B.E. 2551 (2008).
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Figure 11: Housing Price Index
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Note: Housing price index is calculated from 17 commercial banks registered in Thailand and located in the BMR.
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Figure 12: Property Credit Outstanding (Nationwide)
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Personal housing credit Real estate development credit
O Growth in personal housing credit (RHS) ==fy=—= Growth in real estate development credit (RHS)

—=0-— Growth of property credit (RHS)

Source: BOT
Note: Property credit outstanding (in accordance with international standards, this consists of Thai commercial banks and excludes
branch offices abroad, and foreign bank branches) is the total outstanding loans at the end of the reporting date.

Figure 13: Outstanding Mortgage Loans to Individuals (Nationwide)

THB, trn Individuals =—QO— Growth in property credit (RHS)
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Source: REIC
Note: Loans to individuals collected from commercial banks, finance companies, credit fonciers, the GHB, the GSB,
life insurance companies, and the National Housing Authority.
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Figure 14: Total Supply and Newly Launched Units —
Detached Houses
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Source: AREA, Krungsri Research

Figure 15: Absorption Rate* — Detached Houses
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Source: AREA, Krungsri Research
Note: *The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 16: Total Supply and Newly Launched Units
—Townhouses
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Source: AREA, Krungsri Research

Figure 17: Absorption Rate* — Townhouses
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Source: AREA, Krungsri Research
Note: *The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 18: Total Supply and Newly Launched Units —
Condominiums
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Figure 19: Absorption Rate — Condominiums
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Source: AREA, Krungsri Research
Note: *The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 21: New Units
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Figure 22: Cumulative Unsold Units & Absorption Rate

(1H 2025)
Cumulative Unsold Units by Area Housing
. (Detached+Townh +Cond )
Units Zone Location
Detached houses M Townhouses  Condominiums Total Supply Sold Unsold
40,000 (units) (units) (units)
A Rangsit/ Pathum Thani 33,506 3,622 29,884
35,000 B  Jaengwattana/ Songprapa 8,047 1,046 7,001
30,000 C  Nonthaburi /Bangsu 6,031 578 5,453
D Phaholyothin/ Ram Inthra 13,174 1,437 11,737
25,000 E  Northeast of Bangkok 15,618 1,208 14,410
20,000 F  Ratchada/ Lad Phrao 6,838 1,502 5,336
G  East of Bangkok 11,209 1,220 9,989
15,000 H Bangna/ Samut Prakan 36,988 2,638 34,350
| CBD 13,553 2,119 11,434
10,000 J  Suksawat 10,460 920 9,540
5,000 K  Rama2/ Petkasem 20,350 1,702 18,648
L Thon Buri/ Bang Phlat 6,629 918 5,711
0 M  Pinklao/ Phuttamonthon 5,796 641 5,155
A B CDEF GH I J K LMN N  Nonthaburi/ Bang Buathong 27,967 1,771 26,196
Zone Total 216,166 21,322 194,844
Detached Houses Townhouses Cond
Zone Location Total Unit Sold Unsold Absorption  Total Unit Sold Unsold Absorption  Total Unit Sold Unsold Absorption
Supply rate Supply rate Supply rate
A Rangsit/ Pathum Thani 8,378 498 7,880 5.9% 18,585 1,133 17,452 6.1% 6,543 1,991 4,552 30.4%
B  Jaengwattana/ Songprapa 1,289 115 1,174 8.9% 2,071 188 1,883 9.1% 4,687 743 3,944 15.9%
C  Nonthaburi /Bangsu 64 3 61 4.7% 139 61 78 43.9% 5,828 514 5,314 8.8%
D Phaholyothin/ Ram Inthra 3,706 268 3,438 7.2% 2,814 307 2,507 10.9% 6,654 862 5,792 13.0%
E  Northeast of Bangkok 7,281 472 6,809 6.5% 5,511 469 5,042 8.5% 2,826 267 2,559 9.4%
F Ratchada/ Latphrao 117 19 98 16.2% 464 85 379 18.3% 6,257 1,398 4,859 22.3%
G  East of Bangkok 1,797 201 1,596 11.2% 2,326 274 2,052 11.8% 7,086 745 6,341 10.5%
H Bangna/ Samut Prakan 7,770 455 7,315 5.9% 16,248 1,112 15,136 6.8% 12,970 1,071 11,899 8.3%
| CBD 56 15 41 26.8% 56 27 29 48.2% 13,441 2,077 11,364 15.5%
J  Suksawat 2,137 178 1,959 8.3% 6,583 548 6,035 8.3% 1,740 194 1,546 11.1%
K  Rama2/ Petkasem 5,059 403 4,656 8.0% 9,604 861 8,743 9.0% 5,687 438 5,249 7.7%
L  Thon Buri/ Bang Phlat 30 5 25 16.7% 183 59 124 32.2% 6,416 854 5,562 13.3%
M  Pinklao/ Phuttamonthon 3,428 316 3,112 9.2% 1,429 172 1,257 12.0% 939 153 786 16.3%
N  Nonthaburi/ Bang Buathong 13,442 686 12,756 5.1% 13,002 980 12,022 7.5% 1,523 105 1,418 6.9%
Total 54,554 3,634 50,920 6.7% 79,015 6,276 72,739 7.9% 82,597 11,412 71,185 13.8%
. Proportion Unsold (%)
Zone Location
hed Houses : Townh Cond:
A Rangsit/ Pathum Thani 26% 59% 15%
B Jaengwattana/ Songprapa 17% 27% 56%
C Nonthaburi /Bangsu 1% 1% 98%
D Phaholyothin/ Ram Inthra 29% 22% 49% Nakhon Pratho
E Northeast of Bangkok 47% 35% 18%
F Ratchada/ Latphrao 2% 7% 91%
G East of Bangkok 16% 21% 63%
H Bangna/ Samut Prakan 21% 44% 35%
| CBD 1% 0% 99%
J Suksawat 21% 63% 16%
K Rama2/ Petkasem 25% 47% 28%
L Thon Buri/ Bang Phlat 1% 2% 97%
M Pinklao/ Phuttamonthon 60% 25% 15%
N Nonthaburi/ Bang Buathon 49% 46% 5%
Total 26% 37% 37%

Source: AREA
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