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Construction Permits & Land Allotment Permits

(Housing Projects Only*)

Figure 1: High-Rise Construction Permits Figure 2: Low-Rise Land Allotment Permits
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Source: Real Estate Information Center (REIC)
Note: *Housing projects are project developed by housing developers.

**The Bangkok Metropolitan Region (BMR) is defined as Bangkok and the five adjacent provinces
of Nakhon Pathom, Pathum Thani, Nonthaburi, Samut Prakan, and Samut Sakhon.
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Figure 3: Proportion of New Housing Units in the BMR
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Source: Bank of Thailand (BOT)

Table 1: Developers’ Market Share in the BMR

Number of units (%) Value (%)
Year
Large developers Others* Large developers Others*

2014 69 31 68 32
2015 60 40 63 37
2016 84 16 81 19
2017 77 23 78 22
2018 73 27 73 27
2019 63 37 71 29
2020 69 31 72 28
2021 74 26 81 19
2022 78 22 82 18
1H23 78 22 80 20

Source: Agency for Real Estate Affairs (AREA)
Note: *Others includes mid-sized developers and small developers

Ol
e

YNSVAS



199 10 Ui (1l 2556-2565) Aruaunagandalusilungaunne uasiEnunaissinnlasanisuuegs (rauladiiiaw) &
Andaugandtlasansuues iy (hukgauasnaiidnd) snlaansan naasesdauntinannlade 60-70% 1evauiuiiagede
a2 o da a o dae o X d ad 44 o .
apnzilauis?iannn (1w 4) iunsainaaiauluinanddnanmd fuausediswssinuimaetes Usznauiunisenawuws
sl (MRT uaz BTS) lungamn uaziunma i iinanisimuniuiisnuuuadunissaninnseaidunig deali
Tasannsunnguiuinfisnsnniu adnelafiniu nsundszunnaes COVID-19 M liggediunganssuineidendertinuuuasuniinug
Idatiasasiunsldiinntinuunay dama Wsznaunisiunnimmnlassnisuwnuiieaussneunganssug Ui el
gnANguRIMAsTege uartzaaniaidasalasanisreulnfifianlnaannzlugoat 2563-2564 Aln1sunsszunzedleia COVID-19
a = > @ = = AN s Py 4 , = =
puuss peulfiflanadaafaaamudouluiddidndousndrtnuuuesuiduaiausnludoseiusni 2566

Figure 4: Proportion of New Housing Units in BMR, by Segment
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Source: BOT

Note: The number of new housing units in the BMR is from the Real Estate Information
Center (REIC) at the Government Housing Bank. In the case of houses on housing
projects, developers file the request for house registration numbers, even if the
construction is still not complete or not sold. Registration numbers for apartments
and condominiums are obtained from the Department of Land, Ministry of Interior.
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Figure 5: Property Cycle, GDP Growth, and Major Events in BMR
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Note:  The registration of new housing in the BMR comes from two sources. (i) The Real Estate Information Center of the Government Housing Bank (REIC)
collects data on new houses from district offices in the BMR. For houses in allocated projects, the developer will be responsible for requesting a new
house number, even if the construction is incomplete or there are no buyers yet. (ii) condominiums data comes from the Department of Lands.

Figure 6: New Supply & Units Sold in BMR
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Source: Agency for Real Estate Affairs (AREA)
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Table 2: Unsold Units, by Price

2019 2020 2021 2022 1H23
Detached houses
THB<2m 196 239 198 179 169
THB2-3m 1,150 929 1,391 824 863
THB3-5m 14,779 12,597 9,657 7,332 6,416
THB5-10m 14,866 16,808 16,434 18,885 18,242
THB10-20m 4,898 4,242 3,414 5,580 6,384
THB>20m 1,617 2,046 1,596 1,849 2,449
Total units 37,506 36,861 32,690 34,649 34,523
Townhouses
THB<2m 17,545 20,563 17,239 14,128 14,893
THB2-3m 31,474 35,910 35,348 38,600 39,564
THB3-5m 15,129 16,422 16,700 19,820 17,764
THB5-10m 2,191 1,828 2,180 2,088 2,117
THB10-20m 151 254 396 542 553
THB>20m 20 76 82 167 158
Total units 66,510 75,053 71,945 75,345 75,049
Condominiums
THB<2m 32,136 36,940 31,685 31,682 30,669
THB2-3m 29,526 26,722 25,069 25,588 26,642
THB3-5m 15,938 12,760 14,317 15,889 14,192
THB5-10m 11,642 9,998 10,098 8,197 8,663
THB10-20m 3,012 2,861 2,489 2,500 2,782
THB>20m 1,628 1,560 1,655 1,819 1,803
Total units 93,882 90,841 85,313 85,675 84,751
Grand Total units 197,898 202,755 189,948 195,669 194,323

Source: AREA
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Figure 7: New Supply Figure 8 : Value of New Supply and Average Price per Unit
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Note: Value of new supply is defined as the value of detached houses, duplexes,
townhouse, shophouses, condominiums and land subdivisions.
Figure 9: Units Sold
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Figure 10: Cumulative Total of Unsold Units, by Segment

(as of 1H23)
Detached houses Townhouses Condominiums
34,523 units 75,049 units 84,751 units
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Figure 11: Housing Transferred in BMR
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Department of Land, REIC

*Low-rise housing includes detached houses, townhouses, duplex and
shophouse. High-rise is condominium.

Figure 12: Condominium Transfers of Foreigners in BMR
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Foreigner or a foreign juristic person Able to ownership condominium
units in the ratio not more than 49% of the total saleable area in each
condominium registered as a condominiumunder Section 19 bis, which
is amended by the Condominium Act (No. 4) B.E. 2551 (2008).
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Figure 13: Housing Price Index
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Note: Housing price index is calculated from 17 commercial banks registered

in Thailand and located in the BMR.

QI

gNSVAS

12



m AwdediedanAurasssunsuimsniaitdlull 2566 AMRIaTEENEAR 2.5-3.5% YoY (N1 14) A3

o @Awdakilsznaunis (Pre-finance loans) AzuENFa -0.5% 119 1% YoY (-1.2% YoY lugaepieusnaesd) uaann
dulszneunsdfunagninisidusanuides Tneiuanimunlassnisnlawanans-idaniizalassnisndarwiug s ladunn
) . . .
elrzasviadeunislalasanisludeanldlnaenislunguaesfilsznaunismenans-ian iesainsuimsnadaeiia

. . i
AHdinenlunseneduie adelaia fussneunisdeasaaululasainisfisesiugninguieiiestandaas
y o2 .

(Inenaniztuunesu) uasgiasiazifinduauuuaidumsnninans

o AudaviedenAudiuynna (Post-finance loans) AaxtiinAu 3.5-4.0% YoY (+3.1% Yo lutaaasetlusn) annisidiuls
a dl v o o = U v v 1 dld o v a d’l F28) é’ a 1
wesdudn N uszAUNa1-uduman InefunnsnisnseaulignAnguinddnanmandulataladnadu enfi nsanenan
- . L
neifounslounssu@vsuaznisananued (19Ul 2566) waznnsdnvinuARAWIRWTaNqIlavasswIA T WAl (111 N9
. . . .
idnaaanidasiluainivue nsnmueszeznatautiszuuiu uslasanisayy e ignAndeausaneuivean
NEUNALFBITDAVITAANNADN1T1NN9E1) mmzﬁnduﬁuﬁnﬂﬁmi:ﬁun@N-@'N Wus1An 3 a1uaann) gniunauann
oywutiaiazeu i idnanisewiRaudeiiennd A mivAudeiegedudiuyanasesantiun1siuiassuy”
Tuga9paatluanaensFia 5.1% YoY (A 15)

Figure 14: Property Credit Outstanding (Nationwide)
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Personal housing credit Real estate development credit
= =0 == Growth in personal housing credit (RHS) e——f— Growth in real estate development credit (RHS)
@ Growth of property credit (RHS)
Source: BOT
Note:  Property credit outstanding (in accordance with international standards, this consists of Thai commercial banks and
excludes branch offices abroad, and foreign bank branches) is the total outstanding loans at the end of the reporting date.
Figure 15: Outstanding Mortgage Loans to Individuals (Nationwide)
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Source: REIC
Note:  Loans to individuals collected from commercial banks, finance companies, credit fonciers, the GHB, the GSB, life insurance
companies, and the National Housing Authority.
4/ mmﬁumliﬁwn:\ﬁ:uu tlsznausae suANTWNNE BU1ANI8NANIALATIZS SUNANTERNAY BuIANsBaANUAsszInA e
swAsiensnemsuazannsn] Wismduwu uhinnsaanesdies uhimdsiudan nsienzuwienni
3989NnSAS



o amumsaiviaganAauansiaszsinnludisnsausnil 2566 (Tayasign) 1A

o

e

m 1uikEa (Detached houses): gidmtlawgluaiianuan 5419 4iln anas -2.9% Yoy dountiaiunaainiiniadaangliuds

o o a2y o o a0 a o , £ a =
'ﬂ’]u'lull']ﬂluﬂ 2565 ﬂﬂ‘VNEﬂi‘zﬂﬂuﬂq?ﬂ@qﬂT']ElﬂulnwWu'ﬂ:ﬂﬁ‘\iﬂqTLLuQTWUWN"‘anu%umuﬂﬂLL[?]T'T@']@‘QW a1 n9itla

'
a

. N . N . . .

91811R997A1 20 a1uunTulyl (dndqu 20% veatiudaadaans Idaunm) N 190% YoY T9unadauiienauanes
12 1

gaeiieawu lasenizlunnalnalssFauwnafuazinadnanin 017 611in1Asidn-newies druisuur-anlan

UATENUNTZINN 9-NJUNNNINT AugdmaelANauI 5,544 8iln anas -26.2% YoY vinlWglmudnrisasananas -0.4%

Andutl 2565 10Uz aRsINITAATL (Absorption rate) BE[il 14%

Figure 16: Total Supply and Newly Launched Units — Figure 17: Absorption Rate* — Detached Houses
Detached Houses
Unit, k %
Units sold Unsold  e=@== Newly launched
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Source: AREA, Krungsri Research Source: AREA, Krungsri Research
Note:  * The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 18: Total Supply and Newly Launched Units Figure 19: Absorption Rate* — Townhouses
—Townhouses
Unit, k %
Units sold Unsold ~ e=@Qm= Newly launched
120 40
100 35
30
80 25
60 20
40 5
000090 o 10
20
5
(o}
0
2014 2015 2016 2017 2018 2019 2020 2021 2022 1H23 2014 2015 2016 2017 2018 2019 2020 2021 2022 1H23
Source: AREA, Krungsri Research Source: AREA, Krungsri Research

Note:  * The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 20: Total Supply and Newly Launched Units —
Condominiums
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Source: AREA, Krungsri Research

Figure 21: Absorption Rate — Condominiums
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Source: AREA, Krungsri Research

Note:  * The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 22: Units Sold
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Source: AREA, forecast by Krungsri Research
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Figure 23: New Units
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Source: AREA, forecast by Krungsri Research
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Figure 24: Cumulative Unsold Units & Absorption Rate

(1H 2023)
Cumulative Unsold Units by Area Housing
Units Zone Location (Detached+Townh +Cond )
Detached houses ™ Townhouses 1 Condominiums Total Supply  Sold Unsold %Unsold
40,000 (units) (units) (units)
35000 A Rangsit/ Pathum Thani 37,182 8,521 28,661 77.1
’ B  Jaengwattana/ Songprapa 8,944 1,236 7,708 86.2
30,000 C _ Nonthaburi /Bangsu 6,031 1,153 4,878 80.9
D Phaholyothin/ Ram Inthra 12,013 2,468 9,545 79.5
25,000 E_ Northeast of Bangkok 18,349 3,899 14,450 78.8
20,000 F  Ratchada/ Lad Phrao 13,391 2,812 10,579 79.0
’ G East of Bangkok 13,184 2,761 10,423 79.1
15,000 H  Bangna/ Samut Prakan 40,744 6,138 34,606 84.9
| CBD 14,830 2,942 11,888 80.2
10,000 ) Suksawat 10,493 1,107 9,387 89.5
5,000 . . I K Rama2/ P‘etkasem 22,319 2,312 20,007 89.6
. . B L Tlhon Buri/ Bang Phlat 9,325 2,352 6,973 74.8
0 M  Pinklao/ Phuttamonthon 5,916 1,665 4,251 71.9
A BCDTETFGHTI JKLMN N Nonthaburi/ Bang Buathong 24,833 3,836 20,997 84.6
Total 237,554 43,202 194,353 81.8
Zone
Detached Houses h C
Zone Location Total T - Absorption Total UnitSold  Unsold Absorption Total UG U Absorption
Supply rate Supply rate Supply rate
A Rangsit/ Pathum Thani 7,009 969 6,040 13.8% 20,329 2,143 18,186 10.5% 9,844 5,409 4,435 54.9%
B Jaengwattana/ Songprapa 1,282 232 1,050 18.1% 2,915 383 2,532 13.1% 4,747 621 4,126 13.1%
© Nonthaburi /Bangsu 20 0 20 0.0% 213 48 165 22.5% 5,798 1,105 4,693 19.1%
D Phaholyothin/ Ram Inthra 2,990 377 2,613 12.6% 3,824 686 3,138 17.9% 5,199 1,405 3,794 27.0%
E  Northeast of Bangkok 6,745 959 5,786 14.2% 4,709 640 4,069 13.6% 6,895 2,300 4,595 33.4%
F Ratchada/ Latphrao 68 10 58 14.7% 419 31 388 7.4% 12,904 2,771 10,133 21.5%
G East of Bangkok 1,778 251 1,527 14.1% 3,329 598 2,731 18.0% 8,077 1,912 6,165 23.7%
H Bangna/ Samut Prakan 4,945 600 4,345 12.1% 16,949 1,702 15,247 10.0% 18,850 3,836 15,014 20.4%
| CBD 22 8 14 36.4% 98 42 56 42.9% 14,710 2,892 11,818 19.7%
J Suksawat 1,405 193 1,213 13.7% 6,618 698 5,920 10.5% 2,470 216 2,254 8.7%
K Rama2/ Petkasem 4,395 501 3,894 11.4% 9,997 1,200 8,797 12.0% 7,927 611 7,316 7.7%
L Thon Buri/ Bang Phlat 24 9 15 37.5% 285 64 221 22.5% 9,016 2,279 6,737 25.3%
M Pinklao/ Phuttamonthon 1,025 224 801 21.9% 1,462 216 1,246 14.8% 3,429 1,225 2,204 35.7%
N Nonthaburi/ Bang Buathong 8,398 1,221 7,177 14.5% 14,371 2,018 12,353 14.0% 2,064 597 1,467 28.9%
Total 40,106 5,554 34,553 13.8% 85,518 10,469 75,049 12.2% 111,930 27,179 84,751 24.3%
. Proportion Unsold (%)
Zone Location
Detached Houses  : T h Cond
A Rangsit/ Pathum Thani 21% 63% 16%
B Jaengwattana/ Songprapa 14% 33% 53%
C Nonthaburi /Bangsu 1% 3% 96%
D Phaholyothin/ Ram Inthra 27% 33% 40%
E Northeast of Bangkok 40% 28% 32%
F Ratchada/ Latphrao 1% 4% 95%
G East of Bangkok 15% 26% 59%
H Bangna/ Samut Prakan 13% 44% 43%
| CBD 0% 1% 99%
J Suksawat 13% 63% 24%
K Rama2/ Petkasem 19% 44% 37%
L Thon Buri/ Bang Phlat 0% 3% 97%
M Pinklao/ Phuttamonthon 19% 29% 52% Gulf of Thailand
N Nonthaburi/ Bang Buathong 34% 59% 7%
Total 18% 39% 43%

Source: AREA
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