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Figure 1: World Rice Market (2023/24)

Producers Consumers Exporters Importers
Vietnam Indonesia 8.7%
; 13.4% Philippines 8.4%
Others  china hi Indlg India
23.7% [ouees C ina 22.3%  Bangladesh G Thailand Vietnam 6.9%
Thailand 3.8% [gmes— 28.4% 7.2% =2 11.8% Others EU 4.0%
Vietnam 5.2% India Indonesia 7.0% 52.4% Iraq 4.0%
. : Others : o Others' Nigeria 3.5%
Indonesia 6.3% 26.3% 25.2% W ,vietnam 43% 14.4% Pakistan 8.8% Saudi Arabia 3.3%
Bangladesh Thail|;':5;:nes e . Cambodia 6.5% ch’m?;\@}z 3.2%
7.1% o China ys.A.4.7% Céte d’Ivoire 2.7%
2.4% 1.9%

Source: U.S. Department of Agriculture (USDA)

Figure 2: World Rice Production and Exports (million tonnes)

Production @=Q== Exports

4832 477.6 4925 4953 4984 4987 509.4 5142 5169 5237

439 407 479 479 442 436 522 580 555  56.8

o—~o—0—0—0—0—0—0—0—0

2014/15 2015/16 2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24

Source: U.S. Department of Agriculture (USDA)
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Figure 3: Rice Imports by Major Region
(for All Types of Rice)

Tonnes, m Sub-Saharan Africa
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Source: U.S. Department of Agriculture (USDA)
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Figure 4: Rice Production in Thailand, by Province (2023/24)
(for All Types)

10 Provinces with the Greatest Rice Production

Major Rice Second Rice Total

Province Production
Tonnes Share (%) Tonnes Share (%) (Tonnes)

1 Nakhon sawan 1,387,671 77.1 412,940 229 1,800,611
2 Ubon Ratchathani 1,453,013 95.3 72,350 4.7 1,525,363
3 Phichit 1,059,532 73.1 389,010 26.9 1,448,542
4 Suphanburi 860,507 60.2 569,786 39.8 1,430,293
5 Phitsanulok 851,112 65.2 454,367 348 1,305,479
6 Nakhon Ratchasima 1,226,539 95.5 58,343 45 1,284,882
7 Surin 1,190,595 98.4 19,539 1.6 1,210,134
8 Roi Et 994,627 87.4 142,895 12.6 1,137,522
9 Sisaket 1,084,041 96.6 37,847 3.4 1,121,888

Production (Tonnes)
10 Kamphaeng Phet 766,795 69.2 341,221 30.8 1,108,016

1,800,611

Source: Office of Agricultural Economics (OAE)

3/ mandaRd T 2567 AMuansandrunduazdnundludmnslgn 256667

4 4ol ey Hituginafieannanuideuiideudniue Lﬁ@qmﬁlﬁawmﬂ?wmumu,mm"LuLLm'mfi’uﬁwumms”LﬁuTm o ietranausausnzesiu
duns Inglanztaegguing drauntazidsumnninasyAulamssduanidussoiug (eanme) drodssnmitegndenanied d1lauass Jetugiei
Tanlgn 217 91098NNzE105 n115 N96 uazUsAuLE snusfidaunli Lﬂuwﬁwﬁﬁwanqu‘hm uaslaifiavanasianseansan iudnafieansasmueny

v e ey da

(1@e 90-150 1) iamsuangfazfuiesls wugianfiudgn e fwoylan2 gnssnui1 dusiilt wasdaum1
5/ Wuimausznumdnaesing (@ndau 80-90% vesuiitalssmuime) i”mfwwmma’qﬁwﬁﬁﬁ:y o L"ﬂ'ﬂuqﬁwa Lm:ﬁ'@uﬁ?ﬁﬁ%qﬁ?«@gﬂumm_‘uﬁnﬁﬁwwm
6/ dwsumalifanziunan 6 Sowin ldun Amdnunseisssus Wnga asaan Tnantl azan uasusiang asvinnnsmnzdgndraunidananafieniiguieute
Fudaununitusaestldoly daudhaunfesmnslgnitnieniivaanandeulqunauediFaaiy

J9UNSVAS



99 10 WA Ineduanandolaenedstay 31-32 a1usiv dain U@ idudaasiadszunns 20-21 aududnngns Idusing
. . . .
melulssnanadinalaanssuayldlugrainssusiafiesads 13-14 arusudnngns (daunivaedsesnuazasian) Inelull 2567

¥
uanandnaanslulszmagninllldnadesmng A

o Ay ° %7
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1.1) meamhgludnenednussans (dadau 43.3% 1aefsunuamiedndmiuisinalrensaesneaiun) Tnatemng
mhenanesinaansussqnadmiuusineeeding ldun lawlesindifn (@adau 27.6% teefiannamiedadmiy
13lnalnanssaasingvisnnn) sesasnndu Suszaante (9.2%) uazgilasindifin (6.5%)

1.2)  Furnerestilieaiuaunsdn (Small Local Grocers) Waziumianuiiadusianizeene® Sdnganu 40.2% way 14.5%
ANNANAL

o

1.3)  neaugitugesmieenulail (E-Commerce) uarilalaiduiruan (Non-Grocery) Hdngausaniiu 2.0%

2) draialdifluingAvlunagaaivnssu Sdadou 11.6% reafsunneusesnistawdeniomngeding” Gegniinld 14l
gravnssusiaiiia 2 nqudAty Teun

2.1) gaamnssuusgldng a1i wlsinadn ulvdnawiles Bnfsdnidagyd durasifien aunaULAes weane aes AFaeAN WIsll
F1119 uaziATesd1an dndautlszinn 61.2% 1eefiunuannsieanisinalunergnaunssaiannaaesing”

2.2) gaawmnssnemsdnd (@auluailluenmisadng e1di qns In ie) uasnauwnudngiverwsdnd dadoudseunos 38.8%
109150 A NFeINst lunAgRanssuianazesing”

3) d1atNanisasaan Jdndiulsrann 40.2% 1891 3unsAauAeIn1sdaenyiaunneding” (nwi 5)

4) draiialdvinndaiug/afian dndauiszann 3.7% seaBunuanudenisdawdenimuaesdne”

ﬁﬁupjﬂizn@umi‘[samuﬁaﬁ"\ﬂuﬂsxLmﬁlwﬂﬁﬁ'\muﬁy’aﬁu 1,470 Wiig quuslun;i@ﬂuﬁuﬁiﬂa”wmLWﬂz‘ﬂ@ﬂ esann 1) A
azpanunadnmdng AL 2) nsUseudnsunuaugs uaz 3) Anuazaanlunisisse duain vizaliaontdaawasuninemens laania
ﬂmqﬁ@"ﬂmuiﬂﬁﬁmmnﬁqm 541 139971 s99a9rHlunARzSuaan@aawmile (443 199971) nnawmile (410 199971) waznald (75
19997%) ¥NAa1TUNIETINTA ummamﬁfiwmuiﬁqﬁ'iﬂqmnﬁqm 98 Tasau sasavnnuilugnasounfd (74 Taaanu) uasilgw (66
120970) UATINTRNN (54 T29971) waziFealu (54 189971) (19197 1)

Table 1: 10 Provinces with the Highest Number of Rice Mills

Province No. of Rice Mills B s ton

(tonnes)
1. Nakhon sawan 98 1,800,611
2. Suphanburi 74 1,430,293
3. Nakhon Pathom 66 360,352
4. Nakhon Ratchasima 54 1,284,882
5. Chiang Mai 54 378,471
6. Chainat 51 783,439
7. Chachoengsao 49 588,459
8. Ubon Ratchathani 48 1,525,363
9. Surin 43 1,210,134
10. Saraburi 43 306,524

Source: Department of Industrial Works (DIW)
Note: The data is based on TSIC code 10611 and is collected as of 10 October 2025. This does not
include unregistered businesses, or those that have been suspended or ceased operations.
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Figure 5: Thailand Rice Supply Chain (2023/24)

Farmers

5.1 mn.
households

'<>"I" »> Agriculture

cooperatives

Paddy rice ) Bt L,
market center market
3)

=

Key to
symbols

Paddy rice
33.5 mn. tonnes

4 Northeast
30.2%

G P Paddy rice coll

)

Rice mills
(1,470 units)

' South 5.1% Related business

Distribution
channel

Production process

—_—

Final

Rice processing

Paddy cleaning ===-p  De-husking

====p  Polishing === Packing  ===-p
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Storines | ... »

End-user

Beginning stock
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Milled rice &
(21.8 mn. tonnes)*

industry/
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""""" E market (42% of total market demand) juiui

Trading partners/export markets
Indonesia raq  (9.99 mn. tonnes)

- mestic market (A+B) 2l il

(5.78 mn. tonnes)

(1.31 mn. tonnes)

Iraq17.1%  philippines 10.3%

Japan 4.9%
M 45
Ind

China
5 Cameroon 4% e
Benin 3.5% -
@ifig Malaysia3.2% 26.2% Indonesia
24.8% Angola 2.9% 7.5%
g USA. 2.4% ~

Papua New Guinea
6.0%

Glutinous rice
(0.15 mn. tonnes)

Jasmine rice
(1.44 mn. tonnes)
Hong Kong 8.6%

24.1%

Brown rice and other rice***
(0.04 mn. tonnes)

Parboiled rice
(1.26 mn. tonnes)

Yemen U.S.A.
L 151% 23.1%

Hong Kong 5.1%

13.4%  10,0% Brown and others 0.4%
Glutinous 1.5% (58% of total market demand)
L US.A. 8.5% Broken 13.1%
M:riet S. Africa 8.3% i
othen Pa{;";';:d Downstream industries e.g.
Philippit 6.2% .
28.7% ipeines _ food, feed, fuel, factory,
§ Senegal 4.9% Jas and others****
(2.9 mn. tonnes)
(12% of total demand)
Importers
Final demand
White rice Broken rice Rice wholesalers

Cote d'Ivoire
14.6%

US.A.
China 8.5% 13.3%
| Laos
Canada 6.1% \ Vi
Singapore 3.8%
Others Others Japan 6.0%
29.0% Hong Kong 4.2%

Benin 6.2%
Nigeria 2.8% Others n
Singapore 9.8%
Tunisia 1.9% 31.9% ape
Canada 5.9%

(46% of total demand)

Traditional rice shops
& retailers
=—P( « smalllocal grocers
(40.2%)
* Food/drink/tobacco

specialists (14.5%)
54.7%

Rice packers & modern
)  grocery retailers
* Hypermarkets (27.6%)
+ Convenience retailers
(9.2%)

* Supermarkets (6.5%)
43.3%

N E-commerce & <
non-grocery @

(% of total sales)

'S

v

Consumer/
restaurants/

end-user industries
(11.0 mn. tonnes)

Imports
(12,971 tonnes)

Thailand**
22.5%

Vietnam 4.9%
Others 5.5%

Byproducts
(downstream industries)

Husk,
[ Bran } [ impllﬁiées }

Rice
Bran oil

Electric
Charcoal
Biomass
Ethanol
Fertilizer

Processing Alcoholic
factory beverages

4

Rice noodles
Rice flour
Crispy pastries
Others

Milled rice ending stock
2.2 Mn. Tonnes

Source: The Thai Rice Packers Association, DBD, DIW, OAE, MOC, USDA, Euromonitor International, compiled by Krungsri Research

Note : * 1 kilo of paddy produces on average 0.65 kilos of milled rice (source: Cooperative Promotion Department).

**  Reimports
***  ‘Other rice’ includes paddy rice for crop
*¥*** Estimated by Krungsri Research
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Figure 6: Thailand Rice Production, Consumption and Exports (Milled Rice)
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Source: AFSIS, USDA, OAE, MOC, Krungsri Research
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Figure 7: Oceanic Nino Index and Thailand Rice Yields
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ONI < -0.5 indicates that rainfall is greater than normal (La Nifia)

Source: OAE, National Oceanic and Atmospheric Administration (NOAA)
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Figure 8: Thai Paddy Prices (at Farm Gate)
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Figure 9: Rice Export Volume, by Major Exporter
(for All Types)
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Figure 10: World White Rice 25% Export Prices (F.0.B)
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Table 2: Thailand Rice Exports (By Type)
White Rice Broken Rice
Mn. o Bn. o uso/ Mn. o Bn. o uso/
Tonnes oo usb elc Tonnes elc Tonnes ercy usb Ry Tonnes A
2020 224 -323 119 -20.0 538 18.1 2020 059 -236 031 -14.0 535 12.4
2021 2.63 17.1 1.28 7.1 511 -5.1 2021 0.75 27.2 0.33 5.9 451  -15.8
2022 3.86 47.2 1.73 35.3 450 -11.9 2022 0.80 7.1 0.35 3.9 432 -4.3
2023 4.83 25.0 2.55 47.7 524 16.4 2023 1.02 27.1 0.50 44.8 485 12.3
2024 5.78 19.7 3.47 36.1 599 14.3 2024 131 28.5 0.68 36.7 522 7.7
11m25 3.41 -370 159 -51.6 472 -220 11m25 096 -209 0.44 -303 461 -119
(Share) Iraq (27.6%), China (10.2%), Malaysia (6.6%) (Share)  senegal (29.5%), China (15.7%), Cote d’Ivoire (11.9%)
Jasmine Rice Glutinous Rice
Mn. o Bn. o uso/ Mn. o Bn. o usb/
Tonnes o usbD elc Tonnes elc Tonnes il usb i) Tonnes i)
2020 1.19 7.7 1.32 0.2 1,120 -6.1 2020 0.14 549 0.13 61.2 1,038 75
2021 1.15 -3.0 1.02 -22.7 903 -193 2021 0.15 5.7 0.10 -26.3 682 -343
2022 1.25 8.7 1.10 7.8 887 -1.8 2022 0.17 13.7 0.11 9.9 639 -6.3
2023 1.32 5.5 1.24 12.7 941 6.1 2023 0.14 -18.4 0.10 -5.1 751 17.5
2024 144 8.8 1.41 13.9 979 4.0 2024 0.15 5.6 0.12 13.9 821 9.2
11m25 1.27 1.9 1.37 11.7 1,077 101 11m25 0.14 13.6 0.11 5.4 765 -7.2
(Share)  u.s.A. (45.2%), Hong Kong (8.6%), Canada (7.9%) (Share) China (44.1%), Laos (12.0%), U.S.A. (11.0%)
Parboiled Rice Brown Rice and Others
Mn. o Bn. o uso/ Mn. o Bn. o uso/
Tonnes oo usb elc Tonnes elc Tonnes ercy usb Ry Tonnes A
2020 145 -349 0.68 -23.3 470 17.3 2020 0.12 70.6  0.09 38.9 976 -3.1
2021 1.52 4.8 0.67 -2.2 455 -3.1 2021 0.09 -19.2 0.07 -245 942 -34
2022 153 0.4 0.64 -4.6 413 -9.2 2022 0.09 -5.4 0.06 -11.6 888 -5.8
2023 1.38 -9.8 0.70 9.3 510 23.3 2023 0.08 -14.4 0.06 -5.1 917 3.2
2024 1.26 -8.3 0.73 4.3 580 13.7 2024 0.04 -456 0.04 -23.2 1,198 30.7
112m25 1.39 186 058 -145 428 -27.0 11m25 0.11 1653 0.07 69.3 1,052 -11.1
(Share) s Africa (55.2%), Benin (10.6%), Yemen (9.8%) (Share)  Angola (54.3%), S. Korea (19.1%), U.S.A. (7.7%)

Source: Ministry of Commerce (MOC), Krungsri Research
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Figure 11: Thailand Rice Production, Consumption and Exports (Milled Rice)
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