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Construction Permits & Land Allotment Permits

(Housing Projects Only*)

Figure 1: High-Rise Construction Permits Figure 2: Low-Rise Land Allotment Permits

Sg.m, mn Unit, k
BMR**  m Upcountry BMR = Upcountry
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0.0 0
2022 2023 2024 2025 5M26 2022 2023 2024 2025 5M26
Source: Real Estate Information Center (REIC) Source: Real Estate Information Center (REIC)

Note: * Housing projects are project developed by housing developers.
** The Bangkok Metropolitan Region (BMR) is defined as Bangkok and
the five adjacent provinces of Nakhon Pathom, Pathum Thani,
Nonthaburi, Samut Prakan, and Samut Sakhon.
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Figure 3: Proportion of New Housing Units in the BMR Table 1: Developers’ Market Share in the BMR
% Housi ject: Self-built housi
% ousing projects elirbulit housing Number of units (%) Value (%)
100 Year
23 27 2% . Large developers Others* Large developers Others*
80 38
2022 78 22 82 18
60 2023 79 21 83 17
40 77 73 74 70 o 2024 74 26 82 18
20 2025 80 20 85 15
0 1H26 65 35 62 38
2022 2023 2024 2025 1H26
Source: Agency for Real Estate Affairs (AREA)
Source: Bank of Thailand (BOT) Note: *Others includes mid-sized developers and small developers
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Tasamsuuags (raulafiilan) Adndougandilasanisuuasiu (useauaznadiind) Inaasesdauuiianainiade 60-70%
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Thssmaungeiuszaesinasnagi 55% Tugasdngm COVID-19 (T 2564) uazuRZszALINART 48% Tl 2566 danalilazenig
LLuq*mu%?umﬁﬁmmua;ﬁﬂdw (52%) 1ilupSousn asinglsnna ‘qumiLLmqqiﬁﬂﬁuﬁumﬁﬁmdmmﬂﬂdﬁLL@:Lme:ﬁquqmﬁ 71%
1ufl 2568 naanMenEetaiasuazdaeLTAsNTTERA TNl iaumii feuszaduasineg 66% lutaseisusnyed 2569
ﬁLWgﬂﬁitﬁﬁﬁrﬁwm@ﬂNLLtiuﬁuVmeW’Tuﬂ 2568 a1 asnasiagUnuaiaaialuiui uidanansenusesenaawaznada g
Tasenismeulndtonlvailuszazdnl

Figure 4: Proportion of New Housing Units in BMR, by Segment

LTV measures on  COVID-19  Russia-

% home loans ‘ Ukraine war Earthquake
100 ¥ ¥ . 4
go 30 33 34 39 33 .. 39 35 29 32
52 Low-rise
60
High-rise
40
70 67 66 61 67 55 61 65 71 66
20 48
0

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 1H26

Source: BOT

Note: The number of new housing units in the BMR is from the Real Estate Information Center (REIC) at the
Government Housing Bank. In the case of houses on housing projects, developers file the request for house
registration numbers, even if the construction is still not complete or not sold. Registration numbers for
apartments and condominiums are obtained from the Department of Land, Ministry of Interior.
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Figure 5: New Supply Figure 6 : Value of New Supply and Average Price per Unit
Unit, k I Detached s Townhouses % YoY THB, bn Condominiums s Townhouses THB, m
Condominiums e=Qm== Growth (RHS) [ Detached Other
120 100 700 @=Q== Average Price per Unit (RHS) 10.0
600 o 90
90 50 500 o 8.0
(o) 400 70
60 o 0 6.0
e 300
5.0
30 ] o -50 200 n [ | 4.0
100 . I 3.0
0 = -100 0 W 2.0
2022 2023 2024 2025 2026F 1H25 1H26 2021 2022 2023 2024 2025 1H25 1H26
Source: AREA Source: AREA

Note: Value of new supply is defined as the value of detached houses, duplexes,
townhouse, shophouses, condominiums and land subdivisions.

3/ eldzauLunane-ane mnef A dewiising it szanns 15,000-50,000 mARe éaLﬂuHQNLﬂwmwﬁnmq%ﬁmﬁmmvuwmﬁi’ﬁn'h 3.0
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Luxury Lmzmmmimzaummmm;-g@mqmmum AHAlFNWIINNTT) 2569 ﬂmmwagmﬁﬂmmﬂmﬂﬂw 4.5% YoY
(WMzsEAL 48,600 B1lR)

Figure 7: Units Sold
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Figure 8: Cumulative Total of Unsold Units, by Segment

(as of 1H26)
Detached houses Townhouses Condominiums
51,731 units 68,831 units 61,543 units
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Table 2: Unsold Units, by Price

2021 2022 2023 2024 2025 1H26
Detached houses
THB< 2m 198 179 159 144 138 132
THB2-3m 1,391 824 872 1,003 905 793
THB3-5m 9,657 7,332 6,581 6,895 7,396 7,707
THB5-10m 16,434 18,885 23,085 26,952 26,431 25,489
THB10-20m 3,414 5,580 8,717 10,417 11,883 11,882
THB>20m 1,596 1,849 4,088 5,424 5,788 5,736
Total units 32,690 34,649 43,502 50,835 52,541 51,739
Townhouses
THB< 2m 17,239 14,128 14,736 15,566 15,559 16,049
THB2-3m 35,348 38,600 42,051 41,937 39,340 35,682
THB3-5m 16,700 19,820 17,668 15,224 14,788 13,838
THB5-10m 2,180 2,088 2,181 2,786 2,403 2,515
THB10-20m 396 542 502 450 598 631
THB>20m 82 167 169 188 164 116
Total units 71,945 75,345 77,307 76,151 72,852 68,831
Condominiums
THB< 2m 31,685 31,682 27,779 27,087 24,167 23,366
THB2-3m 25,069 25,588 28,285 24,151 19,880 17,597
THB3-5m 14,317 15,889 15,213 13,859 11,082 9,332
THB5-10m 10,098 8,197 7,902 8,691 7,993 7,445
THB10-20m 2,489 2,500 3,116 2,853 2,658 1,914
THB>20m 1,655 1,819 1,905 1,963 1,693 1,889
Total units 85,313 85,675 84,200 78,604 67,473 61,543
Grand Total units 189,948 195,669 205,009 205,590 192,866 182,113

Source: AREA

o naslaunssuavanagendadasniausnuadil 2569 agii 79,703 ain tiniu 20.8% Yoy Aniluyas 241,864 Aruum
a1 7.0% (mw‘?il 9) TneAaulafifautiuenlawiaduie 30 4% Yoy @fﬁ 40,976 giln Andudngan 51% saseanlauianan
snsiruuuasuSoenteuiiaiu 12.1% Yoy agil 38,727 iln Anufludadau 49% (ilnemadidnd 26% thudan 15% 1w
WA 4% wazarAnIwIniTe 4%) Tasavyuann (1) miwmﬂmmuiﬂidmm@u‘ﬂmﬁLﬂﬂmé’wL@%@Iﬂﬂf/‘iLﬂmﬂmﬂﬂuﬂiqq 121
naunii (2) enflasdanuinsnisnazduedaimnuningraeniniy vansanensssuifiaannsleulazandiueawiae 0. 01% (v
wanianansl 2570) AauaiunsHeuLsuMANINIET LTV FatonisennssaAulasulous ”Luﬂawmmms@mmﬂmw W
AaulaAidonuaz UM ILTEAUTIANTHIRW 7 S 1uUm uaz (3) weenyuaInNNagnsEuasNnsIawa AN yszUeaRenang
wFansenagueagilsznaunig
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AR 15,167 R1ULM (-10.2% YoY) (mwﬁ' 10) Lﬂumﬂm@ﬁqmmmq:mmgﬁwimLmzmwﬁqLﬂ?‘ﬂmmqqﬁ?ﬂmmﬁ'
a'quasi@m'mL%ﬁw,mzﬁﬂﬁq%@mmqﬂﬁqm'wmﬁ wiidanslasy meéumnqﬂmm’ﬁm‘mﬁﬁlﬁﬁqﬁﬁﬂqaﬁﬁmmiﬁwwﬁﬁamL‘ﬁ'@
ANdaensie lunguaeuladiflanssi Luxury 0.l Theannzlurina CBD ﬁﬁQﬂwqmmm@ﬁ'ﬁN

U

dwsutasiaenasil saslaunssuAnafiageandelassuiiuulingzaaiainatousnaadd anrdideiideseuue
waznIEIAT) ﬁ@u‘ﬁ'ffaqq Imﬁﬁﬂ@ﬁﬂ%ﬁlﬁmmm@mmwmLuﬁlﬂWmiquﬂﬁﬂ‘l,wﬁ@uﬁumﬂu-ﬁlmmu 2569 Aigaualiinemea
funeuuaznstaunssudns lunslasanasandn LLsﬂ’%ﬁmL?}Nu'm@'mmm?mimﬁx[?’ju@zﬁ”\am?wé“wﬁmﬂé“gﬁmmﬂLfmﬁ\mm\iﬁ
2570 aztapniluusangddnyfiganisanistaunssuns lungaiifasnisagendass danalimwsanisl 2569 santau
nesNANBSINAATIAT IR LATISEAU 10.6% Yoy mm:ﬁgaﬁhqnﬁ'uﬁuﬁi:ﬁu 1.2% YoY (mwﬁ 9)
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Figure 9: Housing Transferred in BMR

Figure 10: Condominium Transfers of Foreigners in BMR

Unit, k Low-rise High-rise THB, bn Units Condominium e==Qu==\/alue (RHS) THB, bn
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Source: Department of Land, REIC Source: REIC

Note: *Low-rise housing includes detached houses, townhouses, duplex and
shophouse. High-rise is condominium.

Note: Foreigner or a foreign juristic person Able to ownership condominium units in the
ratio not more than 49% of the total saleable area in each condominium
registered as a condominium under Section 19 bis, which is amended by the
Condominium Act (No. 4) B.E. 2551 (2008).

paiseniagandalnasanlunganny waziBunmalutasnieusnuadil 2569 ﬂsummmumnuaw 0.5% YoY (mwm
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YoYiuﬁqaméquiﬂmaqfl2569)ﬂﬁﬂanznwauﬂqﬁuﬁﬁhﬁarﬁ@ﬂﬂiizUWﬂmﬁﬂﬂﬁﬁuﬂ@wqﬂqwuL§EQWﬂQLﬂiw§ﬁ@u@:mawuﬁhuﬁhwqq
qﬁ?"gmam{ﬁﬂmﬁuﬁﬂﬁq%@ unzarmdeiidlunisldang Wefimnsnnuanaadsznn wod dadermaeuladides Uit
unfigedi 2.8% Yoy Wunaannmadlaslassnisluiflhuensusiszdunans-udillde Luxry SedAunuiangs v Al
g1 afidrd nesanniliieu dou saiisrAniuiaga Usuanas -1.5% Yoy iasanddsznennisensuteduyintusluduli
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fifrmalfumgeiumaduuiinuuazaneadne saufedunuiiisidnanmsanszaussuniasignnielulasins
aeialefin fusznaunsluri i ldFunansznua o Wudaseanuaniloyduaiunisne s i nsmiufssuLszune
1h maudeulnnaulssiuseivion wiasfumsueudouasiiteissrzunaafenasdng danasulinamaiedssiduaain
fanafiauldatinaiiin

Figure 11: Housing Price Index
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Source: BOT

Note: Housing price index is calculated from 17 commercial banks registered in Thailand and located in the BMR.
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321 98186 2.6% Yo (Nl 13) WanYUdATYaIN (1) ﬂ@;Nqﬂﬁﬂizﬁun@m-nuﬁﬁlqﬁﬁﬂﬁq%ﬂqq ﬂmmmmﬁmﬁ'ﬁ IH
IAfunansnuannasAsigiatneain inldaunen dnisRudariumaniu 7 dAunmaulllg (2) U3aNTEAUAIN
nmsn13nAfg InenistenenatanssssuiannislanuazanaLeunae 0.01% zﬁ’w%uﬁmg)’mﬂ”ﬂmm”lﬂl,ﬁu 7 AL
aufladudi 30 Quneu 2570 ‘n'fmLi'\imiﬁmauh?“u‘[,faul,l,mmﬂauﬁ'ﬂuﬂ@juﬁﬁmmim?j'mﬁm?\i agnlafinny Ruﬁmﬁquqmm@
’Lumiwﬁlmgjmﬁmzﬁummr;i"mfiw 3 &MULm ﬁqmgﬂﬂmﬁmmﬁrymuﬁﬂ%ﬁ@u?{ﬁwmﬁqqq tuneuaruanansaluninse
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Figure 12: Property Credit Outstanding (Nationwide)

THB, trn %
4.0 20
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° 2 o
o
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Personal housing credit Real estate development credit
O Growth in personal housing credit (RHS) e=fy== Growth in real estate development credit (RHS)

«=@== Growth of property credit (RHS)
Source: BOT

Note: Property credit outstanding (in accordance with international standards, this consists of Thai commercial banks and excludes
branch offices abroad, and foreign bank branches) is the total outstanding loans at the end of the reporting date.

Figure 13: Outstanding Mortgage Loans to Individuals (Nationwide)

THB, trn Individuals @=Q== Growth in property credit (RHS) %
5.4 14
5.2 12
5.0 10
4.8 8
4.6 6
4.4 4
4.2 o 2

(o)
4.0 0
2021 2022 2023 2024 2025 1H25 1H26
Source: REIC

Note: Loans to individuals collected from commercial banks, finance companies, credit fonciers, the GHB, the GSB,
life insurance companies, and the National Housing Authority.
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zlummzv@“znﬂﬂ AnsuFnanag -1.5% mnmuﬂ 2568 Tmﬂu@mﬂm?mmbﬂu (Absorpt/on Rate) EIEI‘VI 6.2% AmFuta9As
URIUR9 ﬂﬂmQﬂnﬂinJﬂTﬂianﬂiiuuuawﬂ@ﬂmﬂﬂUﬂuLﬂﬂquﬂaﬂaummqmaLuaaLu@n@ﬁﬂmaﬁmMEQ%mqmﬂluﬂﬁimmmu
@ﬂ%’]u@ﬁﬂﬂ’]ilﬂﬂiﬂﬁ\iﬂ%‘lﬂuﬂLﬁ\“]l?l’ﬂu‘m\i 2-3 ﬂwmum ﬂ')llﬂﬂUﬂ’WiLWNﬂ’J’mL°IJNx‘lfm"ﬂ@\‘]ﬂﬂﬁﬂuﬂﬁﬂﬂlﬂuﬂ’]i‘ﬂuml?l’&uL“TJ'EJ
mu@mmﬁmﬂmﬂmq (5-7 mumw) u@ﬂ@ﬂﬂu mmmimwnmlum@unumﬂu 2569 ﬂQLﬂuﬁ’ﬂ‘ﬂﬂsﬁ’\LmNV}LWNLLNﬂﬂWLﬂM
wn@mummmmuwmm\a uummmm?yummLmyﬂiymummLm;mmummmqmummqmmulummmumm@mq
mmqamﬂﬂmmﬂﬂ%ﬂmuwaumww$mmﬂmauﬂﬂmuﬂanalunﬂWiquwall2569QﬂuquﬂumtﬂmmﬂﬂiuquQUWuLmHQﬂﬁmQW
AEAARY -25.8% YoY 'ucuuwil'amm'mmﬂiumaﬂm -15.9% YoY Luatwﬂunuﬂ 2568

Figure 14: Total Supply and Newly Launched Units - Figure 15: Absorption Rate* — Detached Houses

Detached Houses

Unit, k Units sold Unsold e=@m== Newly launched %
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Source: AREA, Krungsri Research Source: AREA, Krungsri Research
Note: *The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 16: Total Supply and Newly Launched Units Figure 17: Absorption Rate* — Townhouses

—Townhouses
Unit, k Units sold Unsold ~e=@== Newly launched %
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Source: AREA, Krungsri Research Source: AREA, Krungsri Research

Note: *The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 18: Total Supply and Newly Launched Units - Figure 19: Absorption Rate — Condominiums
Condominiums
Unit, k Units sold Unsold e=@==Newly launched %
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Source: AREA, Krungsri Research Source: AREA, Krungsri Research

Note: *The absorption rate is calculated by dividing the units sold by total supply
or % sold of total.
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Figure 20: New Units Launched
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Figure 22: Cumulative Unsold Units & Absorption Rate

'
a

(1H 2026)
Housing
Cumulative Unsold Units by Area (Detached+Townhouses+Condominiums)
. Zone Location
Units Total Supply Sold Unsold  %Unsold
Detached houses M Townhouses = Condominiums (units) (units)  (units)
35'000 A Rangsit/ Pathum Thani 30,528 3,095 27,433 89.9
30.000 B Jaengwattana/ Songprapa 6,379 886 5,493 86.1
’ C  Nonthaburi /Bangsu 3,424 549 2,875 84.0
25,000 D Phaholyothin/ Ram Inthra 12,387 1,541 10,846 87.6
E  Northeast of Bangkok 14,695 1,075 13,620 92.7
20,000 F Ratchada/ Lad Phrao 7540 1496 6044 802
15.000 G Eastof Bangkok 11,649 1,716 9,933 85.3
! H Bangna/SamutPrakan 35,262 3,519 31,743 90.0
10,000 I | CBD 14,122 2,889 11,233 79.5
J Suksawat 9,726 905 8,821 90.7
5,000 | I - K Rama2/ Petkasem 19,825 1,888 17,937 905
0 || - L Thon Buri/ Bang Phlat 7,337 2,380 4,957 67.6
ABCDETFEGHTI JKLMN M  Pinklao/ Phuttamonthon 5,817 712 5,105 87.8
N  Nonthaburi/ Bang Buathong 28,074 2,001 26,073 92.9
Zone Total 206,765 24,652 182,113 88.1
Figure 23: Housing in BMR by segment in 1H26
Detached Houses Townhouses Cond
Zone Location Total R - Absorption ~ Total RSl Wt Absorption  Total -y Absorption
Supply rate Supply rate Supply rate
A Rangsit/ Pathum Thani 8,253 466 7,787 5.6% 17,704 1,534 16,170 8.7% 4571 1,095 3,476 24.0%
B Jaengwattana/ Songprapa 973 119 854 12.2% 1,954 188 1,766 9.6% 3,452 579 2,873 16.8%
C  Nonthaburi /Bangsu 99 14 85 14.1% 62 15 47 24.2% 3,263 520 2,743 15.9%
D Phaholyothin/ Ram Inthra 4,049 231 3,818 5.7% 2,691 363 2,328 13.5% 5,647 947 4,700 16.8%
E  Northeast of Bangkok 7,582 403 7,179 5.3% 5,389 432 4,957 8.0% 1,724 240 1,484 13.9%
F Ratchada/ Latphrao 104 14 90 13.5% 422 40 382 9.5% 7,014 1,442 5,572 20.6%
G  Eastof Bangkok 1,994 141 1,853 7.1% 2,053 304 1,749 14.8% 7,602 1,271 6,331 16.7%
H Bangna/Samut Prakan 7,985 566 7,419 7.1% 14,979 1,334 13,645 8.9% 12,298 1,619 10,679 13.2%
| CBD 41 9 32 22.0% 64 20 44 31.3% 14,017 2,860 11,157 20.4%
J  Suksawat 2,277 173 2,104 7.6% 6,184 551 5,633 8.9% 1,265 181 1,084 14.3%
K  Rama2/ Petkasem 5,163 225 4,938 4.4% 9,267 735 8,532 7.9% 5,395 928 4,467 17.2%
L Thon Buri/ Bang Phlat 22 8 14 36.4% 136 18 118 13.2% 7,179 2,354 4,825 32.8%
M  Pinklao/ Phuttamonthon 3,897 314 3,583 8.1% 1,076 176 900 16.4% 844 222 622 26.3%
N Nonthaburi/ Bang Buathong 12,693 710 11,983 5.6% 13,670 1,110 12,560 8.1% 1,711 181 1,530 10.6%
Total 55,132 3,393 51,739 6.2% 75,651 6,820 68,831 9.0% 75,982 14,439 61,543 19.0%
Source: AREA
39UNSVAS
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1szAus avas

dn3deeyla

unmen annune

1IN3LA312Y (Power Generation,

Renewable Energy, ESG, Taxonomy)
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RANUINIUATIENTRY A

29ANS UHIRAN

9 9 oo o
RANUIMNIUATIENTRY A

1IN9LAI1ZY (Automobile, Auto Part,
Auto-Hire Purchase)

SNOH a1nNIN

1InWAT12 (Electronics & Electrical Appliances,
PCB, Data Center, Digital)

an59R INERDALY

1INt (Healthcare, Pharmaceutical,
Medical Devices)
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