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Figure 1: World Ethanol Production and Consumption
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Figure 2: Global Ethanol Production and Consumption by Volume (2022-2024)
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Figure 3: Share of Ethanol Production in Thailand by Raw Material
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Figure 4: Thai Ethanol Installed Capacity (September 2025)
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m The ethanol supply chain

Agricultural Upstream/ Mid-stream Downstream/
products / Raw materials / / Products /
Sugar mill Ethanol (fuel alcohol, Oil trader Domestic market
«  Molasses industrial alcohol, and (as defined by the + Petro stations/
* Cane juice portable alcohol) Fuel Trade Act) vehicles
Sugarcane Eactor}tl: .2: ;a7ctorllis /d * Other industries such
apacity: 6.77:m. liters/day Gasohol as medicine and
° Molasses' 10%, 20%, 85% medical supplies,
Cassava processing 3.40 m. liters/day ethanol in the cosmetic and food
) plant ° Canejwc'e gasohol mix
.@3 e Cassava starch 0.23 m. liters/day
= and cassava chips g X
Cassava 2.09 m. liters/day E20
e Cassava & molasses
1.05 m. liters/day

Source: Compiled by Krungsri Research

Ethanol Producers and Capacity

Sites of Ethanol Factories Domestic Ethanol Installed Capacity

Installed capacity

Producers Raw material 3
(litres/day)

Ethanol from molasses

1 KTIS Bioethanol Co., Ltd. Molasses 230,000
2 Thai Sugar Ethanol Co., Ltd. Molasses 200,000
3 Mitrphol Biofuel Co., Ltd. (Chaiyaphum) Molasses 500,000
4 Mitrhhol Biofuel Co., Ltd. (Kalasin) Molasses 230,000
5 Mitrhhol Biofuel Co., Ltd. (Kuchinarai) Molasses 320,000
6 Mitrhhol Biofuel Co., Ltd. (Suphan Buri) Molasses 200,000
7 K.l Ethanol Co., Ltd. Molasses 200,000
8 BBGI Bioethanol PCL. (Nam Phong 1, Khon Kaen) Molasses 150,000
9 BBGI Bioethanol PCL. (Nam Phong 2, Khon Kaen) Molasses 200,000
10 BBGI Bioethanol PCL. (Kanchanaburi) Molasses 300,000
11 Thai Roong Ruang Energy Co., Ltd. Molasses 270,000
Total (1) 2,800,000
Ethanol from cane juice/mol.
12 Maesot Green Energy Co., Ltd. Cane juice 230,000
13 GGC KTIS Biolndustrial Co., Ltd Molasses 600,000
Total (2) 830,000
Ethanol from cassava & molasses
14 Rajburi Ethanol Co., Ltd. Cassava chips/Molasses 150,000
15 E.S. Power Co., Ltd. Cassava chips/Molasses 150,000
16 Thai Alcohol PCL. Cassava chips/Molasses 200,000
17 Thai Agro Energy PCL. (Danchang) Cassava chips/Molasses 350,000
18 Impress Ethanol Co., Ltd. Cassava roots/cassava 200,000
chips/Molasses
Total (3) 1,050,000
Ethanol from cassava
19 Sapthip Green Energy Co., Ltd. Cassava chips 200,000
O Molasses 20 Thai Ethanol Power PCL. Cassava roots 80,000
21 Taiping Ethanol Co., Ltd. Cassava roots 300,000
. Cassava/Starch 22 P.S.C Starch Products PCL. Cassava chips 150,000
Q A Molasses + Cassava 23 E85 Co., Ltd. Cassava roots 385,000
V] 24 Ubon Bio Ethanol Co., Ltd. Cassava roots/cassava chips 400,000
‘ Cane juice 25 BBGI Bioethanol PCL. (Chachoengsao) Cassava roots/cassava chips 150,000
26 UP VENTURES Co.,Ltd. Cassava chips 340,000
27 Fakwantip Co., Ltd. Cassava roots 60,000
28 Pornvilai International Group Trading Co.,Ltd Cassava chips/Molasses 25,000
Total (4) 2,090,000

Source: Department of Alternative Energy Development and Efficiency (DEDE), (as of February 2024)

Source: DEDE, compiled by Krungsri Research
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Figure 5: Thailand Halted Ethanol Exports Since 2013
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Figure 6: Domestic Ethanol Production & Consumption
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Figure 7: Domestic Gasohol Usage (%)
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Figure 8: Raw Material and Production (6M2025)
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Figure 9: Ethanol Stock
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Figure 10: Cost of Ethanol Production vs Reference Prices
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Figure 11: Ethanol Demand: E20 as Primary Fuel
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