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Figure 1: Construction Permits in Southern Region Proportion Figure 2: Construction Permits in Phuket
(by Location) (by Segment)
% Other Southern Provinces Phuket Units, mn W Low-rise Condominium
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(2021-2025)
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0 0.0
2021 2022 2023 2024 2025 4M26 2021 2022 2023 2024 2025 3M26
Source: REIC, Krungsri Research Source: REIC, Krungsri Research

Note: Other Southern Provinces refers to all provinces in Southern Thailand. Note: Low-rise housing includes detached houses, semi-detached houses
: ) )

townhouses and shophouse.
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Housing Projects in Phuket

Figure 3: Construction Permits: Condominium Figure 4: Construction Permits: Low-rise*

% Phuket Other provinces* % Phuket Other provinces*
100 100

80 80

60 60

40 40

20 20

0 0
2019 2020 2021 2022 2023 2024 2025 4M26 2019 2020 2021 2022 2023 2024 2025 4M26

Source: REIC, Krungsri Research Source: REIC, Krungsri Research
Note: *Other Provinces includes all provinces in Thailand, excluding BMR. Note: * Other Provinces includes all provinces in Thailand, excluding BMR.

** Low-rise housing includes detached houses, semi-detached houses,
townhouses and shophouse.
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Figure 5: New Supply in Phuket Figure 6: Units Sold in Phuket
Unit, k High-rise M Low-rise Unit, k High-rise M Low-rise
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o I B == N = e 0 4J..;44j-444j-444]..444]..444'.'444.-l7
2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025
Source: REIC, estimated by Krungsri Research Source: REIC, estimated by Krungsri Research
Note: Low-rise housing includes detached houses, semi-detached houses, Note: Low-rise housing includes detached houses, semi-detached houses,
townhouses and shophouse. townhouses and shophouse.
High-rise is condominium. High-rise is condominium.
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Figure 7: New Supply in Phuket
Low-rise High-rise
Unit, k Unit, k
1.2 16
1.0 14
12
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a4
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2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025E

Source: REIC, estimated by Krungsri Research
Note: Low-rise housing includes detached houses, semi-detached houses, townhouses and shophouse.
High-rise is condominium.
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Figure 8: Units Sold in Phuket

Low-rise High-rise
Unit, k Unit, k
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2
0.0 0
2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025

Source: REIC, estimated by Krungsri Research
Note: Low-rise housing includes detached houses, semi-detached houses, townhouses and shophouse.
High-rise is condominium.
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Figure 9: Unsold Units in Phuket

Low-rise High-rise

Unit, k Unit, k
35 14 +36.2%
3.0 12
2.5 10
2.0 +14.9% 8
1.5 6
1.0 4
0.5 2
0.0 0

2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025

Source: REIC
Note: Low-rise housing includes detached houses, semi-detached houses, townhouses and shophouse.
High-rise is condominium.
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Figure 10: Housing Transferred in Phuket

Low-rise High-rise
Unit, k Detached houses B Duplex Unit, k
7 Townhouses B Shophouse 6
+13.0%
6 5
-10.5%

- -

4
4 ]

3
3 - -
2 m [ | N . 2 +24.1% YoY

|| +10.6% YoY
1 | A3 1
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Source: REIC, estimated by Krungsri Research
Note: Low-rise housing includes detached houses, semi-detached houses, townhouses and shophouse.
High-rise is condominium.
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Figure 11: Condominium Transfers of Foreigners in Phuket

Units Phuket @=Q==\/alue (RHS) THB, mn
1,400 7,000
1,200 6,000
1,000 5,000

800 4,000
600 3,000
400 o 2,000
200 ° 1,000
0 0
2020 2021 2022 2023 2024 2025 1025 1Q26

Source: Department of Land, REIC, estimated by Krungsri Research

Note: Foreigner or a foreign juristic person Able to ownership condominium units in the ratio not
more than 49% of the total saleable area in each condominium registered as a condominium
under Section 19 bis, which is amended by the Condominium Act (No. 4) B.E. 2551 (2008)

Figure 12: Units of Condominium Transfers to Foreigners
in Phuket by Nationality, 2H25

Figure 13: Value of Condominium Transfers to Foreigners
in Phuket by Nationality, 2H25
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\ Italy 3.7%
‘ USA 2.9%

Source: Department of Land, REIC, compile by Krungsri Research

Germany 2.3%
Ukraine 2.2%
Canada 1.6%
Australia 1.5%

Others
21.0%

Source: Department of Land, REIC, compile by Krungsri Research
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Figure 14: New Villa Supply in Phuket Figure 15: Villa Units Sold in Phuket
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Figure 16: New Supply in Phuket Figure 17: Units Sold in Phuket
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Figure 18: Units Sold Forecast in Phuket
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Source: REIC, estimated and forecast by Krungsri Research Source: REIC, estimated and forecast by Krungsri Research
Note: Low-rise housing includes detached houses, semi-detached houses, Note: Low-rise housing includes detached houses, semi-detached houses,
townhouses and shophouse. townhouses and shophouse.
High-rise is condominium. High-rise is condominium.
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Figure 19: Low-rise Construction Permits in Phuket Figure 20: Condominium Construction Permits in Phuket
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