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Figure 1: Construction Investment to GDP (%)
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Source: Office of the National Economic and Social Development Council (NESDC)

Figure 2: Public and Private Construction Investment
(at current prices, THB bn)
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Table 1: Growth of Public and Private Construction
(at current prices)

Average Growth Rate (% per year)

2013-2015 2016-2018  2019-2021  2022-2024

Public Construction 8.0 4.0 4.3 1.1
Private Construction 0.4 2.0 -0.1 1.2
Total Construction 4.0 3.1 2.4 1.1

Source: NESDC
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Figure 3: Share of Revenue among Listed Companies (2024)
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Figure 4: Structure of Construction Costs
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Source: NESDC, Ministry of Commerce (MOC) and compiled by Krungsri Research
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Figure 5: Construction Investment

THB, bn Public Private =@ Total Growth (RHS) % Growth
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Source: NESDC

NUNBAsINNIAG

e 1l 2567 HiyaAn 828.5 WUAIULN LN 5.2% (NN 6) Aunnsaenasaaeialasanisniasfralasaafieiuguuasaiu
neaf1aBu 184nAig

O munamwmu‘imqmwwuﬁqu AYAAINITAMNUNERSIS 670.6 WUAIULN VANTY 5.4% viaE) yarNsaunaaing
mu‘tmmmwwuﬁmmmﬂmLiamumﬂ‘l,umqmwmmmﬂ Taenfinduia 42.7% Yoy annnaisesmnsviauniadindne
sutlszannutlszant] 2567 ummnmmmm@wsmmuquﬂizmmqummim@mmnuﬂfamwmu‘immmwwungmm
-23.6% YoV lutaseietiusn

0 wneairalszavau ldud nmstesivanmsdiinnurasisanunmasziadulasaiias Tnayadnisasmu
fi'am';"w'agjﬁ 141.2 WUAIULY LRNTY 6.4% (Feufut 2566 Renefa 3.4%) a1TadaNNN1Td39aAN I8N
nslusivanauialugiinia zﬁ'qumﬂ'1?17'1'@?4'@1ﬂ”mﬁm%uwﬁmmmﬂ’msumi”ﬁsﬁsi@mmm\mud@m”ﬂq 16.7 WURULM ARG
9.2% (ienful 2566 Aifaitiu 12.7%)

gNSVAS

QI



Figure 6: Public Construction Investment

THB, bn Infrastructure I Residential % Growth
1,000 Non-residential ==Q== Growth in total (RHS) 30
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| B — 10
600 o™ !
3 0
400 '
! -10
200 ' o -20
0 ‘ -30
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Construction 2020 2021 2022 2023 2024 1H24  1H25

Value (THB, bn) 756.3 801.8 8014 787.5 8285 351.0 436.8

Growth (% YoY) 4.1 6.0 -0.1 -1.7 5.2 -19.6 245

Source: NESDC
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Figure 7: Private Construction Investment

THB, bn Residential Non-residential % Growth
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Growth (% YoY) -2.8 0.8 i3 359 =iz i3 £285)

Source: NESDC
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Figure 8: New Registered Housing Units in Major Regional Centers
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Source: Real Estate Information Center (REIC)
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Source: Ministry of Commerce (MOC)
Note: CMPI = Construction materials price index
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Figure 9: Construction Material Prices Growth Figure 10: Domestic Steel Prices
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Figure 11: Construction Investment Forecast
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Source: NESDC
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Figure 12: Number and Value of Projects
(THB 133.5 bn approved, within THB 157 bn stimulus plan)

Transport 34% , THB 45.86 bn
Competitiveness Enhancement to Mitigate (26 projects)

the U.S. tariff impacts 14%, THB 18.4 bn
(1 projects) =@

Community economy and other projects 7%,
THB 9.20 bn (17 projects) — ¢ THB 133.8 bn
Reducing export impacts and
increasing productivity 8%, THB 11.12 bn
(10 projects) 0

482 projects

Water infrastructure 29%, THB 39.14 bn

Tourism Development 8%, THB 10.05 bn (8 projects)

(420 projects)

Source: thaigov.go.th, The Nation, as of June 2025
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Figure 13: New Launch of Housing Projects in BMR
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Source: Agency for Real Estate Affairs (AREA), Forecast by Krungsri Research
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Figure 14: Total Supply of Retail Space and Office Building in BMR
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Source: CBRE, forecast by Krungsri Research
Note: * The growth for office building in 2023 is not available as CBRE has reclassified database
for office building in 2023.
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Figure 15: Construction Material Price Growth
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Source: MOC, forecast by Krungsri Research
Note: CMPI = Construction materials price index
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Figure 16: Housing Stocks (Unsold Units)

Units, thousand

Condominiums

250

150

100

50

0

Townhouses M Detached houses

200
NN EE NN

2021

2023 2024 2025F

Source: AREA, forecast by Krungsri Research

2026F  2027F

o hwmnanmsusseigdaunszangnailugud undlamauazifadavinineniegsia nsneainenamsidulisasmy

. oy .
FAaanaaN ¥i3ea1A9813819 (Green Building)® Hunalilinduseiiiean unszua ESG (Environmental, Social and Governance)
e . o o 4 L e o 4 4 . D e o
Femauflumsusdndyaalaniajagaudetiu (Sustainability) Tneiladeduindesuivyulenialunissenesavesnisieaineg

= a o o a2 a - S a ' P a o o v =
LIE9 AN ﬂ’]ﬁ‘@ull@Hu@qﬂuiﬂuqﬂﬂqﬂﬁ‘ﬁﬂqﬂLL@Z@Wﬁﬂ?%Tﬂ“ﬁuW’NﬂWHW@QLﬁﬁ‘Nﬂ’]iﬂ'ﬂ@ﬁ"NVlL'ﬂullﬁ]ﬁ‘ﬂlla\'il,lfl ANBN FINTNNNT

Wamatulaglunandndannesfreanduineiudundanmaesunuaias Ina Coherent Market Insight AMAGNYAAIARIANNT
1 v

nea1eddenvedlanaziinvud 780.72 iuduneaanfaniglull 2575 an 375.80 Wuduneaafaniglud 2568 viveAmdy

fmsnIsFulaean (CAGR) 11.0% sall uddnTutdasszeznlaauiuasdundayifadeimesuntsdiunaeuliniagsiasasiu

lunssindulaamuiieimuieansdidiaaauiianislanadeluad (i 17)

RESTRAINTS DRIVERS

OPPORTUNITIES

Figure 17: Key Factors Having Impacts on Green Construction Market
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