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1) NFLIUENISHULLUSEANANIUUA (Scheduled service) HAUNIMAZANTINNANTBLLNEY AN ARTTNITUAINFFUE
Jlnaansuaznisauds@uAmuninuang) wazana Wismanaadulilszanmamimanaisos dwiudissnaumsinanelu

2 v 1
nauiidnaau 33.3% wevdilsznaunisvisunn (nwi 1)
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2) msliusmsuuylaitlszdrvidacdamnngan (Non-scheduled or charter flight service) Witsnsidunfsasavizauienin

Wy filszneunisinelidndon 28.6% daulugidusednuazianuuesesdivednades 1 a1 aaimnadenlunisliuinisll

vy " e v e o o ny . o , o

11N 7198 neginuue Wdszneunisifiennaeuiesavinnisiulfanizgumunidusiaiies (Ad hoc charter flight) wnd
assanIullarnnsadugrmanaunveaym (Program charter flight)

3) msALSAstaNIZANY 819 LN sTuTNiATEN N Bnd Aangan udagilae 0479 (37E9UATIAT F1IVRANINAINA) KAY
dhevnneuns Jusznaunisinaidngau 38.1%

Figure 1: Share of Thai AOL Service Route (2021) Table 1: Cost of Transportation per Unit (2016)
Other** Scheduled flight* Mode THB per ton-km
Road 1.72-2.12
33.3%
38.1% Water 0.64-0.65
Air 10.00
28.6%

Note: Water mode includes inland and coastal
Charter flight Source: Office of Transport and Traffic Policy and Planning (OTP)

Note: * Scheduled flight services include charter service
** Others such as service by balloon, by helicopter, for testing,
for sight-seeing, for skydriving, etc.

Source: The Civil Aviation Authority of Thailand (CAAT)
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Figure 2: Share of Airline Cost & Revenue

Costs Revenues

Fixed costs Passenger Cargo

Operation costs 33%

15%
75%
55%
10%

12% Other services

Others

Source: Company data compiled by Krungsri Research
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Figure 3: Number of Air Transport Provider

By Type of Services

18 25
10
3 4 7 w2 | -
N B B BB B
7 9 10 14 15 13 17
85 81 85 88 85 89 85

38
31

2013 2014 2015 2016 2017 2018 2019

Passenger -Schedule Passenger -Charter Cargo -Schedule

Source: Department of Business Development (DBD)
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Source: National Statistic office (NSO)

Figure 4: Share of Passenger Journey in Thailand by Objective (2020)
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Figure 5: Share of Flight & Passenger of Thais AOL
by Service Route (2021)

Air Passenger Aircraft Movement

7.6% International 26.8%

Domestic

92.4% 72.3%

Source: CAAT

Figure 6: Share of Air Passenger in Thailand (2021)
by Airport Operator

Figure 7: Share of Air Cargo in Thailand (2021)

by Airport Operator by Route
UTAPAO Domestic
0.2% 1.8%
BA ) Suvarnabhumi Suvarnabhumi %
1.6% \ 26.9% BA 96.4%
DOT AOT Don Mueang 0.02% AOT Don Mueang
- 0y
21.1% 77.1% 24.1% poT 99.8% 1.8%
Phuket 8.5% 0.15% Phuket 1.0% International
Chiang Mai 8.4% Chiang Mai 0.3% 98.2%

Others 9.2%

Note: AOT (Airport of Thailand), DOT (Department of Airports),
BA (Bangkok Airways), UTAPAO (Royal Thai Navy)

Others 0.3%

Note: AOT (Airport of Thailand), DOT (Department of Airports), BA (Bangkok Airways)
Source: CAAT

Source: CAAT
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genausnisaudmeanmAvasinaiiulnsailanausll 2551 waan (1) mﬂ’{gm@mﬂm@?miﬁu (Aviation liberalization)
819 maidawinisauddudn @ 2551) uazaudeflnearsszndrailes (I 2553) wniinnssaunguilszananiAsegiaeday (I

Doy .
2558) v WRnadagsnsduszndiwedeuiuninieauiiedy uaz (2) maulnzesanenisdusiuusn (Low Cost Carriers:

'
=

LCCs) mﬁﬁmnm"ﬂﬁmﬂmiﬁil’wnfhmﬂmaﬁwﬁugﬂLmu (Full Services Carriers: FSCs) 1szanns 40-50% v WHusTnasunsadnis
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Apnseediu (Aircraft capacity) WHsz@nann® msenaduniedu uazndvinraiagnAtanizngy iy uinsbildumanan
(Charter flight)

Figure 8: Share of Thai AOL’s Passenger
(Scheduled Flight Services)

Domestic Route International Route
Thai Airways 0.01% Thai AirAsia Emirates Airlines
Bangkok Airways
& Y 26.7% 14.0%
5.2%
Others  43.5%
Nok Air 13.4% Thai Airways
18.9 million 1.6 million 3% Y
Passengers Passengers
22.2% Thai Vietjet Air
Thai Smile Airways  15.0% 10.7%  Qatar Airways
4.00 7.7%
17.5% AG.B%
KLM
Thai Lion Air Japan Airlines Singapore Airlines

Source: CAAT (2021)
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Figure 9: Destination of Cargo Volume

(Scheduled Flight Service, International Route)

Hong Kong 155.6 (13.6%)
Japan 143.1 (12.5%)
Taiwan 100.4 (8.8%)
China 73.1 (6.4%)
South Korea 68.1 (6.0%)
Singapore 66.0 (5.8%)
UAE 35.3 (3.1%)
Others 499.8 (43.8%)
0 100 200 300 400 500

Tonne, k

Source: CAAT (2021)
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Figure 10: Air Traffic Growth of Thailand
(% YoY)

Anti-government )
30 protests China-US trade war
COVID-19

b4 °
H H pandemic
10 \\ > d L S

Freight

: ® :
-20 @ Zero-dollar tours
Severe flooding : ) :
-30 in central region : L ]
[ o Phuket boat
-40 Coup & martial law tragedy

Passenger

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Compiled by Krungsri Research
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Figure 13: Monthly Air Passenger Traffic Movement Figure 14: Monthly Aircraft Movement
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Figure 17: World GDP Growth Projection Figure 18: World Trade Volume Projection
(% YoY) (% YoY)
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Figure 19: Growth of Thailand’s Air Traffic
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