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A shlnauaanunisasulussdssna

msaanulnansslupialszina (Outward Direct Investment: ODI) aasauiiiAN N g fastFatiae Tns
Tuil 2568 Hyarn 174.4 Wuduneaafansy 1enesa 7.1% antnew LmeﬂﬁmaémL@W%mmmumﬂLﬁ'mﬁmﬁumﬂ
198U (Non-financial ODI) WudNHgaA1 145.7 Wlduneaansansy ailuszaugegaiusaust 2565 amiclugast 2565-
2568 fidnsnnnAulniaae (CAGR) zgaﬁq 7.6% sinll (mwﬁ 1) wenani lugaainanifenii Hﬂmmimmqmt,m'%aﬁ@m@
e lusnalssmATilsznmuda (Announced overseas M&A) Teneifalaaei 9.6% st mmsﬁg@mm?ﬁﬂ&iﬂﬁa (Value

per deal) lNTWAAL 18.8% 6iall (NN 2) wizasTinaniAnsaziiaun ndrauindseanlamulusialssmennay

MNA 1 MNA 2

A NsaUlaansaluselssnaradau NAAINITALSINLATTANANT LUssLsEInA

UBNMANITHU AlsznAuRIRIaU

UsD, bn USD, bn USD, mn

Value
150 60 @=Q==\/alue per deal (RHS) 110
140 50 100
130 40 90
120 30 80
110 20 70
100 10 60
2022 2023 2024 2025 2022 2023 2024 2025
Source: CEIC and Krungsri Research Source: China’s Ministry of Commerce, EY analysis based on LSEG and Mergermarket data

(including announced but not yet completed deals, data was downloaded on
5 January 2026), Krungsri Research.

tadadrAymidunssduinaenliaueenllamulusnalszmeivaan Taun

1) aaziaimswandaunumelulssing (Overcapacity) Genansuligasausesmnnieszunedudeanlld
pialszme Ineanizgnaunssneueuslnin (Electric Vehicles: EV) wumnes uazlzanfiaad uanainiguanau
flangeynieznisudeduiusanguusslutlszme danalignannlsanas aaeneunesmnaaaluivantssine

2)  ANMNBNLATEANINNITANSENINANSTY WAAY InelanizuInInIsAui U Buesanigs Mvinliauuded
Y Y L a Yoy« o oo g Y ae o v w a o a
fusrAldenTu Bnviadntenananigy Idauinunau daaldvsemausesdnagiunisuanlldlssmeanans
NBAANANTINLAINAND
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3) ngIeeduninlnfuAn (Rules of Origin)” Atdnentiu asanansgs Iimvunuaznsaseudndauyarinig
uanluszinA (Local content) tetasriunisasn@nsiuiniindus vinliusEnauiesiagiunitsuan udseinan
auiefnEnansdselamiiniennEnisin

4) nagns China+1? danaliLddmsine nszanagiunisudsesnananlldadsameaudog lnaanzedeu iean
ANIHLAEIAINNNIAN AR BN AAIALAL AT AR NANTTNLAINEIATINNNTAT

antfadzaenan aziulainAusinsamulusiedlszma iiaszunamainiswandauiiuuaznszans
FIUNMSHRANEAAAMNNIRLIAINAIATINNITAT BnNsdianaasiautanisidasuulasunuimaasauluilan
a t:id a a k% v v v o a 1 o a v ¥
anianTangnuesdugunisuandus Insedaannlfidseusiusiuuinghuwazisanu uifaqriuauinagnisdug
AU Ay NNansnasaninuaiiAnisis MU uwazRAin1saaslunaiaginig

A Auaanliauluassiunssulaiing

Lﬂfaﬁmimﬁﬁmmm?mmwme?ﬁ”ﬂﬁ@mi (Merger and Acquisition: M&A) Iuﬁmﬂixmﬁﬁqiﬂﬂm@aﬁiﬁ@ﬁmﬂmﬁ
auluil 2568 wudn Luammnmmummnm qumumumeﬁ'anqms'l,u'ammvmﬁumswamuml,mvmuﬂum
dsielual (Advanced Manufacturing and Mobility) angn ﬂmﬂummum 20% UBITIUIUFANIVNA FAIRINAD
angunssumnalulag | Ao uarlnsanuna (19%) mmmmnwmsmqmnuammamwumammunssmum
aUlnAu3ina (Consumer Products) umuummamw 22% mawammwmum AINAEARIUNSTHINATUTAE™
(21%) wazanauNssNIRNaILsuaslae (16%) MNRIAL (Wil 3)

ANA 3

SanuuazyarInisatusInuasdananislusvdssimandssniauadrasaulull 2568 s1eansnnssy

0 10 20 30 (%)
Advanced manufacturing and mobility
Technology, media and telecommunications
Financial services
Health care and life sciences
By Volume
Consumer products u By Value

Mining and metals
Real estate, hospitality, and construction
Power and utilities

Others

Source: EY analysis based on LSEG and Mergermarket data (including announced but not yet completed deals), Krungsri Research.
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%Lﬁudwuniﬁmmimwu‘l,uumﬂmﬂmu ARAARENTILISNENIULRY EY China Overseas Investment Network
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= I du/d

(2026) NITUINY E]@’]Mﬂi‘i‘ll’&ﬁﬂﬂ.ﬁ/] Lﬂw,ﬂmm*mmmwum@wu HANU

2

1) MTNARTUGMASNRINUAZIA: sznaunisause i ausamulugnainssundsnuazenn s1uaus
T nstiuuazeania lnaiuisgundnlulszmataienisuuunsuasas Tasautanisaauluwssinddty
(Critical minerals) \ea519ANITUAL WY UNIUAULNIBIgAATUNITHULIALABTUAZNAIIUAZEA

2) watulad: aumasinunumlugpamnssuvueus Tnnadaudigyateansnamiuaudaounuues et
mmﬁmmmunﬁmmﬁwLs‘r’iumm‘Lﬁﬂa‘m%”ummﬁuimmﬂmmmszawﬁ (Al)
a v PR al : a o A A -

3) aumgdlnauslnauszgunin: gravnssuilnaiay 899 9RaUNITNIIUBIMNIULATIATESAN 815N (Art toy)

NN AN uazdmusssnildunannesuaaaiuianans sandegramnssngann lneiuaananisaayuly
S o o & > S & o
Tpaaialuininasmeuazinsaainelszananipesuoe

4) Tﬂiaﬁ%’ﬁaﬁug'm: ﬂ@:mﬂﬁﬂﬁaﬁwmﬁmﬁﬁqL‘;"qﬂi*uﬂﬁ;\ﬂmma?"wﬁuﬁmﬁmmmum NANWNU LATAATIA LFEN
auaslifuentasdaniadasinann lnaFuiunumaseuprguisnIsay neain uazadunis udsuna
dananng

5 UFNsINIsRN: suansauiunumanaululanuazlunaiangs Belt and Road® Aagnnsuniaueiisnismna
NsRULUUATUNATUAZLSULSIRNIZasANs T ingumaTuladnianis@u (Fintech) mMasnenanisliuinisgise
RuAarauarnisdiseRudnumsuuaulusinalszmea Tnaenizluginieredau

nanlagag daqiiudunuauluasavnssuadielud Inaaniznisuantugiuazinalulat 4
AsauAgNanuldglnmuuazlasadrelug uraIgAaIuns sy

A Aananglaiansrainaamuay

msasudaulunjrasdwjsligapiniamids neAndudndiundt 76.3% veyarnisasulnemssly
AtszinAvesaulull 2567 saeasnn laun anfAuawsng (9.6%) glstl (7.7%) awEniwmile (3.7%) wewini (2.1%) uacle
Fendle (0.7%) MINAIAL (NN 4)

ynianzanadlilugfinieiede aznudrendewilunguilsanaiildfunisamuanausnuaziansinig
wularaaduamugs e luilineaiu nmeamuluendauandudndoundy 21.1% 189yaAn1963yu fainlaninges
winandadaulull 2563 Lﬁ'mmnmﬁwﬁﬂgmL&iuumﬂﬂixmi %@zﬁ”mzﬁfauﬂixmnﬁﬂﬁwmﬁ@q Andnaus s Ui utels
‘Emmi”wﬁugmﬁﬁwﬁqﬁwm uwardaanaanaAngsluniinig a17 RCEPY uaz CAFTA 3.07 denalitamaudnagiunis
ramdanReidenTawinslnsnAnauazeFewdnfaeiu ussieanuansznuanannsenFresa iy it e
fasunsamuanAusnniigaldun Aentuf Andudndau 52.1% sesyadnisamuaasiuluendeu sesaenldu
BulnfliFe (13.4%) e (13.3%) uazAaaun (11.4%) AuaIdu (Nl 5)

3/ Uszmafiasuaenansanusauiianolidessuniiununiadunmanuigunadu alainndy 150 dszina asaunguilszindlu
e A o Ses o .

wdunziusanidiedd le@unane il wdunsiunn glsdnas glsUnzdueen uazueninn

4/ mmmﬂmﬁu@iqumdmmgﬁm:ﬁuqﬁmm (Regional Comprehensive Economic Partnership: RCEP) ABANNANAINNIANLET

s o oo g oa o e A ea o -

sewinean@nediuy 10 Uszmaiugnid 5 dszne liun au ditu inwid sl eeamnide wazilifuausd aseunqunisndanann
Audn 1319 nsawu wazngddaeiuniiindudndaniu

5/ CAFTA 3.0 (China-ASEAN Free Trade Area 3.0) AennsanszAuaan1sALaIau-edausaniiais asauagy 9 anm1arnasaxile
mudanegianava wssgnadiden uazannadenlasesviasldgunm

AFANvNIsavnuupYdUlUlNg ta:decidoMAROEIKNSSY



aziiuldinnefuvisluaamaingrasnsasuanniuiiiulslaasu Tnedaduayuainaulugesdl
2564-2567 AENERRALRTar 24.7% Fegaiududud 2 sasandealild Tnefladaatuayuddyainuloune
dudiugnamnssalug i enususinin Sidnmselind uazasndunes TufuiaaiRaniirenianzSueen (Eastern
Economic Corridor: EEC) Usznauriunaiaanuniantesszusfinagmnanunssy %ﬂ%\ﬂm\m%’wﬁugmﬁﬁmmLLﬁq fedoe
winanthaulare e luaeninasusinesa sondsinasmuausos

AN 4

o

pdIUNAAINITAUIRAsIlUANNLSEINATRIAUN S180HNA (%)

] R I b | |
10.5 11.0 12.7 17.0 21.1
2020 2021 2022 2023 2024
Asia ex.ASEAN ASEAN W Latin America M Europe M North America Africa B Oceania

Source: CEIC and Krungsri Research

MNA 5

ar

nauyaAINIsaulnenssasduluaday sradsend (%)

I O — — —
] [ |
[ - 133
7.5 o 8.0
: I I
2020 2021 2022 2023 2024
M Singapore M Indonesia  Vietnam Thailand Malaysia
B Cambodia Lao PDR M Philippines B Myanmar M Brunei

Source: CEIC and Krungsri Research

AFMoumMsavnuuavsululng wa:tgcdamAAaIMNSSY



A AAnanisamurasaululne

ludasgamaassefidiunn dnamuaulaidinanamuludssmalneatresaiias Tnel 2568 yarEuamu
Tnamsenidngnsainan (Net foreign direct investment inflows) 8¢ 3.2 Wuduneaafansy danaliitenAiAnaeeEu
o . . e o 4 s . 4 - A S
a9 (Stock) Anaueti 24.7 Wuduneaarfaniy Tedawiusriugengadulsrdinisal (1w 6) visil wanfiansan
Tugioq 5 Yniewm (2564-2568) Ruawuluaidiainanaenasauadeday 22.6% vinliteneAneestduuaInane s
wastlay 18.9%

AN 6

nsamulagnseanaululng

UsD, bn Chinese investment values in Thailand USD, bn
3.5 30.0
CAGR 2021-2025 2016-2025
3.0 Net inflow 22.6% 13.1%
Net inflows 25.0
Stock 18.9% 20.7%
2.5
20.0
2.0
1.5 15.0
1.0
10.0
0.5
Stock (RHS)
5.0
0.0 v
-0.5 0.0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Source: Bank of Thailand (BOT) and Krungsri Research

WanlFauiiaudumsamuaindszmeaau azdudiraulanatusndunicudamusedidgadng

'
a

waa Tneludnsd 2566-2567 autudsznadnunasuanslulnegengn Andudndonsn 22-23% 1eaiunuluad
yavaim el 2568 zﬁ”mmuﬁummum@ﬁu@ﬂﬁ 17.2% Wusaaiennguenideou agelshianu \afiarsanainean
mmamemwuum mﬂummtﬂuunmwuaumuum’lu‘lm mslsl'aﬂmmqmimwumammmmuﬂummﬂaﬂ
ARSI AR AaAEeN e avinnglsy daens andyy anie mu@mlu@umuw 6 Fradndau 6.2% uARTAMLRATL

LA o
ALNFADLUBY (NINN 7)
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ANA 7

[

pEuRUaUaINAUlulnad A ANNTUNIA U A RUNUINALTNg B LAz ERRAIAN

Share of Thailand's Net FDI Flows, by Country Share of Thailand's FDI Stock, by Country

| | 8% 9 | | 16%  16%

25% E 210 E 26% 19% 17% 25% 19% E 21% E 19% 18% 17% 0 o
: : 0% R o 4% 5% 6% 6%
i : i g% Bl I o I 7% B 5% I 6%
= b
| : 16% @ 16% 1 20% 1%  21%  24% 259
i 34% B E E
! ! 38% 38% ! :

25% ! ! . ! :
O 159% 0% : :
| Dbl | [8% g

2005 | 2015 ! 2021 2022 2023 2024 2025 2006 | 2015 | 2021 2022 2023 2024 2025

ASEAN M China MJapan ®EU27 mU.S. mHongKong = Others M Japan ASEAN mEU27 mHongKong EU.S. HChina Others

Source: BOT and Krungsri Research

unumiiniveasnisasuanaululnediasiaulaandayanisannigsnaase Tnelud 2568 131n
doyrmauseludnlasuengabinuiugsialulnaiaiuu 152 918 WinTw 23.6% a1nT 2567 1nueNyafIN19avL
WAL 79.3% Tudataaipeariu (N 8)

AN 8

genaseTAnlasuayuialiauuazlsznaugsialudssinalne

Number of Firms Investment Value (THB, bn)
167
137 103
Japan
a - 22
e~ .
C‘,?;G/“ China 2
X2 -
’_‘_,_—"‘ . Hong Kong 121 ]
u.s. G =S
93
20 T
250 312 Others 25 30
25
2024 2025 2024 2025

Source: Department of Business Development (DBD) and Krungsri Research
Note: Firms refer to foreign juristic persons registered with or recorded by the Department of Business Development (DBD) and permitted to operate businesses
in Thailand under the Foreign Business Act, B.E. 2542 (1999). Figures are not equivalent to total FDI inflows or BOl-approved investments.

AAMovMsavnuyavdululng ua:UscdomAaaiknssy 19



wananil UnamuaulaguadunIsALATNNITAMUAINAUNNUANZNTTNNITAUFTNNTAINY (BOI)

atasiaiiiag (0 9) Tnaludas] 2564-2568 TAsennsannauiiyadinisaesunisdadsue wulnaaugais 45.3% sl

° o

v '

79l TasannsasuanauidndauinauacneiliadAny InaAniundt 40% wesanuaulassnisseanAvsunanzesunig

daasuy Tl 2567-2568

ANA 9

NM9AINUAUNIRTUNTAUETUNI9AIYUAN BOI

Project Investment (THB, bn) =@ 0. of projects THB, bn
200 +9.6% -1.4% 1,200
+106.0% 174.6 172.1
180
159.4 1,000
160 ’
140 800
120
0,
100 +100.6% €00
77.4
80
60 400
40 200
20
0 0
2021 2022 2023 2024 2025
China's Value 12.1% 20.0% 23.9% 21.3% 12.7%
Share of
Total FDI  project 14.9% 15.7% 31.8% 40.5% 40.6%

Source: Thailand’s Board of Investment (BOI) and Krungsri Research

fayadefudominligdasgindn Suasyuain

'
a

nadAnludas 2-3 Yikuan ausudunumlnatAssnunisasuainalusasadeu daduunasamudndny

@

naadlne

A Auamululnalugaaiunssule

1 a

Aunluadunlulnausnafiadnefatiay LaztNNAuasnad

o

NMSRIYUAINAUNTZANAIDL LUNANITHAR AERARIUTY 62.4% 1BIyaAINITaIuazaNlulnelutaell

2564-2568 TnEaNAINAARIUNTTNENIUAZNAERAN enuaus LAzadldiniuazdiannsalingd (E&E) sndign

tdl a a o ] = a a v ] v = o o dal idld o
IULNNIALENNIRARAUAEN 16.3% TALINIRINLTNNININNITRY NIAEILaZATLAN Lﬂummy UANANY AVUNNNRATI

namvlrresRuauludasiananngs tiun nasuuazaisisngllng (Wi Ave uazlewn) wiesdnsuazginanl sonds

E&E Tedaudugaavnssulimunenausaenanisasulusnalssme (0w 10)

AFANvNIsavnuupYdUlUlNg ta:decidoMAROEIKNSSY

10



MW 10
nsasulagnsignaanaululng sregnaiungsu

200%

Manufacturing

Service
Electricity, gas, steam

60%

Machinery & equipment, Electronics and electrical
n.e.c. ;
equipment
40% R
Chemicals

Motor vehicles
20%
Others
Financial services
Construction

CAGR of Chinese Net FDI Inflows (2021-2025)

Rubber & plastics

0% Wholesale/retail
0% 2% 4% 6% 8% 10% 12% 16% 18%

Share of cumulative Chinese Net FDI Inflows (2021-2025)
Bubble sizes represent investment values in 2025

Source: BOT and Krungsri Research

L & a 1 ) =
UnamuAungasdINnamuntlunAgagInssiuazmaLinsaading s liwusuaaunanentlumile
ludiaudranlunainduaiuazusnisuainuaiziszsan (i 1) Bdasduuwusunsaaus Wi i BYD,
GWM, GAC azaaldlwin 1 Haier, Midea, Hisense, TCL $14a1%15UAaLLATRIAN 11 Haidilao, Mixue uae Chagee
=® G 6/ v o a = a o U I al = o o 1 o
sounauususlarnan Cremo® lumuldFaafinauazdnanidsd nudunaanasuanauiunumafoylulne i
879 TikTok (ByteDance) Ua¥ Lazada (Alibaba Group) U lumugsnan1sg1sidu U3 Ant International 7893w ls
el TrueMoney Wallet uazifluiusfingiu Rabbit LINE Pay deualssuudiseRunaassraiuaninges
. = A o a , X a o a a Yo a ey s = @
AliPay+ BaluATadnansinseRusendnalszng il Ruauazuinisaulasuanuieslulnauiniu douniiailu
naannagnsmusimvdsiulunaials medsuaaliidrnuaaialng (Localization) waznisaenadanig
AMUUILLUUATUINASG

Tuszazuas nmsidaauaasauliinesuatun1sasgrunisnanuazlsenaudunn (Assembly-oriented
q a9

£

manufacturing) WAl3NAsALARNNIUaelTgLUaNNTY Tmm’amz’i’mqﬁuﬁ'u&qLLazTﬂ'iaa%"Nﬁug'lumm
ARRIUNTTNANE bUN azfiauaInfiAn1ansaeiunisdauasnnisamuain BOl aasiinaauan Ingludesd] 2566-2568
fRAUNITN EQE HyaAA1mefunsdaaing geqn (dndaw 24. 1% 2893AANTIN) FaanannAanssufuinednsnsuanid
ARUANLABTUAZINWANAINLW (Printed Circuit Board: PCB) AN TDIAIN leun ngulanzuazdas (dadaw 22, 6%) Gl
ﬁiﬂw@mu,ummemumimumamﬂﬂuﬂmmum‘im EV mezmme@ﬂmmmuﬂum (dadat 20.9%) wananni

aa o

@mmunﬁummmmmmmmumm\umm LMUIML’Q@‘H’&QW&@D\? 458% sall Tudaasanann %QN’]’Q’WHH?ZLL’&H’]‘J@QVJHIH

Y aa o

Ir’mmwwuﬁﬁumummamqmmmummmwmmmmqm (ﬂ’]‘Wﬁ 12)

d9

6/ LA Yili idhaenanssaust 2561 uazanunsaiindauuisnainleananlulnaain 6% lull 2560 flu 14% il 2567

AFANvNIsavnuupYdUlUlNg ta:decidoMAROEIKNSSY
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DINA 11

wususaululnanszanzagluduauasudnisuainuanadlszinn

Electric Vehicles (EV) Consumer Appliances Consumer Foodservice Beauty
@ Haier X1aomi ——
G & o @EET GMixUe | SKINTIFIC
0O &  Hdea o @corm YOouU
CHANGAN GA - @cHAGEE
% iIsense ' e -
TN d = ‘-" . DAZZ1 Ee.
CHERY eerma luckin coffee
Packaged Food Social Media & e-Commerce Digital Wallet Payment Pet Care
) Ali L
K ‘3 Yili . (M%n[lude Truel\/Eeya,l;XJit LI:IE Pay)
creme”
% MENGNIU TikTok ~Lazada We?may

Source: Euromonitor International, “The Rise of Chinese Brands in Southeast Asia” (June 2025), Krungsri Research

DN 12

mimvgumnauﬁmﬂ%'u N19&Y Lﬂ?un'\samumn BOI cl-10) AFINNTTH

Electrical Appliances &
Electronics

25% 30%

500% . Digital Industry
7 150%
S
N
[a2]
o
o
2 100%
§ Agricultural, Food &
© Biotech
E Medical Industry lotec .
3 50% Metal & Materials
S Chemicals &
3 Petrochemicals
3 Creative Industry
£ 0%
fg 0% 5% 10% 15% 20%
&
S -50% High Value Services Mzi/chhlhelzry &

ehicles
Public Utilities
-100%

Share of cumulative Chinese project val

Bubble sizes represent project values in 2025

Source: BOI and Krungsri Research

ues (2023-2025)
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AUIUTATINITUATYAAILDRLFADLATINITAINUAINAUNURSUNISRAUAENNITRINUAIN BOI

THB, mn Value per project (THB, mn) =@ No. of projects (RHS) Project
600 1,200
489.8 -
500 982 ‘ 1,000
400 344.3 3707 810 800
300 2156 600
200 430 1753 400
100 e 200
112 H 158
— 0
2021 2022 2023 2024 2025

Source: BOI and Krungsri Research
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ABENILSHNAY

anudagy /Tamauasing

gueuAlnTn

Changan Automobile, BYD, GWM, GAC AION, Chery, MG
(SAIC Motor)

Ineidlugrunisudn eV dyaiaulugiinag

Tanzuaziggugiu
(FWULALABTIZALLTAE)

Sunwoda, Gotion, CALB

aeaunssund Aty luwisldginiuaesnis
NaR EV Blannseling Lasnasinudzana

aa o

AANA
(1 Data Center, Data
Hosting, Cloud Service)

TikTok (ByteDance), Beijing Haoyang Cloud Data
Technology, GDS, Huawei Technologies, Alibaba Cloud,
Tencent

ulasaadreiiugudrdtyaesgrammnssy Al uay
wnalulat

Adnnsadindiugs Hounya Electronics, Compeq Technology, Cheng Yi TnadugumsndndrAn luginnaiiesasiuans
(i1 PCB PCBA) Technology, Shengyi Technology, Taihua Electronics D*Tmmmqﬂqmmumm EV, Al Llaz Smart devices
Technology
wazasldlvin Haier, Midea, TCL, Hisense Tnedugrunisudnduiwiidenlusaidifels
(Affordable premium) waz Smart appliances
ANIURTWANRAN Zhongce Rubber, Linglong Tire (LLIT Thailand), Prinx LATNANNUIN LN UBIGAANANITHEN WIS
Chengshan, Sailun Tire, Kingfa Sci. & Tech, Weimin warae i uagdiinnsefindludszins
Plastic Ineidugrundaiiedeeanluniinan
rinazilinsind Wanhua Chemical, Sinochem International ugmanunssusiuidrAgyasuanuudaunseluy
gRAMNIINARITieq
NAIU Energy China, Trina Solar, Canadian Solar, Talesun sa9fuANNARIN T IR LAT RS UdzRA

Technology

Ineidlugrunisudnizanfiaadiiedeean

Source: BOI, DEDE, Compiled by Krungsri Research
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Tnainann 6% sesituiiomalull 2562 1 17% w iFewummey 3 2569 (Nt 14) anuziiludaaieniu dadauesin
aamuiiiuanasann 26% wi 22% azfeuinguinamurasdangpaivnssineindalaauainnisisiinasudiy

o

wunan iﬂdmmmmﬂuum@mﬂuﬁm@ﬂmmﬂmmunummu
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AyrAUNaUUAN ludANaasuNssaing

2019 2025 as of April 2026

Others Others

Others 38%

43%

u.s.
Anguilla 6%

) u.s. )
6% Hong Kong ~ Singapore 6% HongKong Slniigore
6%  gop 6 % 10% 6% 6

Source: Industrial Estate Authority of Thailand (IEAT) and Krungsri Research

Note: Shares are calculated based on the industrial estate land area, measured in rai, purchased or leased by investors of each nationality as of each reporting date.
They do not represent each nationality’s share of the total number of companies or total investment value.

TURRAIWIN NFAINUARIAUNTEANATIUNUN EEC NIATRUARNIINIATALS T2229 UARLLTINT
-ﬂ. da’ ‘ﬂldld ¥ Aﬂ’l ¥ = = = o [ 1 Aﬂl ! o oA
Wasnnidununniinsaafranugunien Hanssnytinaiiame Igudnnaiaeasmuiuiu uaziiansiaiviFe auu
uazszuuladamndusn Ineluil 2568 filsznaugsamslusidymaauluiudl EEC Sdwauanniigais 83 se

a o g

vsaAALLIY 27% m@awﬂswn@u'ﬁsn@mwmmuum 313 g1alu EEC ﬁmmmﬁinmmm“rﬁﬂum 67 378 (21%) uaz
Aanls 46 10l (15%) (mwm 15)

AN 15

disznaunisgsnasieani lulnalunui EEC

China 27% (83 firms)

313
foreign firms invested
in the EEC in 2025.

Japan 21% (67 firms)

Singapore 15% (46 firms)

Others 37% (117 firms)

Source: DBD and Krungsri Research
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waziAtadnensHARTIATIIAs faﬂm‘im\amwn@niiumqqiﬂﬂu EEC daidenlaiunguenanvnssuiaudunamu
Tnanssludndouge 1w aueus anauazwanasin aidnnsaiinduazginsallnin Lﬁ?‘lm'ﬁ”ﬂﬂl,@zqﬂmd uaziAf el

EEC fummindivathasaiiiag iwszeasdulasansasuanduiilisueyifdaadunisasmuain BOI
fasrasnaludluil 2568 finann 61.7% il 2566 °nm:ﬁz‘i’mzﬁqugﬂm"]ﬁumnmﬂ'u%ﬂuﬁﬂmmﬁmﬁmﬂu 79.0% (il
16) wiadi szansuaztayiuilugruvanaadasinmsamuanly EEC TaglugasTl 2566-2567 Antdudndautlszan
95% wmsreauanlnzansuAzyaAR U LUAINALT BOI aulRly EEC anisiludulassadreaamunssn meaeu
Tnsiandulu EEC fuwslduasuanmsilsznaududduilaeligianssusuiuasnansiunniy tnsfaesy
N7A9LATA ATRLARNTNNTHARTUAY LATRANS TARGRANMNITH UAZNTLUAUNTHARTAN AR RLGYEL i liiasle
fwALlY EEC Arunsasuaniy Lm:ﬂnizﬁuuwmmm‘*ﬁumugm:quﬂ’ﬂmammamm‘”uqﬁmﬂ (N 17)

AN 16

N19aIN U lUNLA EEC uazilangaAg1unssy

Chinese Projects in IEZ and EEC Areas Chinese Projects in the EEC
% of total Chinese projects ; % of total Chinese investment % of total Chinese projects approved
approved by the BOI ! values approved by the BOI by the BOI during 2023-2024
74.5% E 5% 573 Chachoengsao
67.6% H
61.7% ° : 75.4%  73.1% 79.0% 41%
1 (]
48.7% ! 64.4% 67.6% 63.3% S Rayong
37.7% E
20.2% |
i 54% 41%
2023 2024 2025 ' 2023 2024 2025 By Project By Value
EEC (incl. industrial estates within EEC) Industrial Estate Zone

Source: BOI and Krungsri Research

NINA 17

ANRIUNTTN 3 AUALUSNAAUEUIBTUNITAURTNNITAIULY EEC

2023 2024 2025

Machinery and Vehicles (77) Machinery and Vehicles (139) Metal and Materials (184)

Electrical Appliances and Metal and Materials (128)

B e (1) Machinery and Vehicles (163)

Electrical Appliances and Electronics
(134)

Metal and Materials (55) Petrochemicals and Chemicals (103)

Petrochemicals and Chemicals (134)

(number of projects)

Source: BOI, Krungsri Research
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amummm’lmﬁlumjumuﬂuﬁlﬂﬁﬂLLasmuﬂur;ﬁy'uga ANHHARTIEEIATY 817 BYD, GWM, CHANGAN, GAC AION
WAz Chery m34ﬁ\ﬂﬂNmi‘imm%ﬂqﬁuﬁmﬁaﬁmm Beijing Haoyang Cloud Data @zviaunumaesdandnlugiue
AusnanansuAnenesRuLazIAsagranssuvtaRaTaT FRUAMm g aeTiaayEinisamusaifiadlufanssu
ﬁt%i'au'llmﬁ’uﬁqa'isd'aqﬂmumuﬂuﬁ MILUALABIUAE T URUEUEUS Tneddnatneglsznaunis 1y Sunwoda uay
SAIC Motor-CP/MG m'am@u‘ﬂﬂNmﬁmm%ﬂqﬁugmﬁmﬂmm Digitalland/GDS

agwlsiiana AFatramsamuaniaengaingunanlussaasuazaays lldiazidans saudeud
anavnssud1Anyuan EEC [uny Tneasdansdadudminuiiclu EEC sasiulnsansnandngaud Aty gy
WHUWNATANW (PCB) 289 Cheng Yi Technology (Thailand) Tungu Shengyi Technology Sanan Prepreg WAZLHUNAILAY
\ABLANTLUA (Copper Clad Laminate: CCL) mm:ﬁﬂ@ﬁuq‘?&ﬂuﬁmmmﬁm PCB 284 Taihua Electronics Technology
neluaugraunasy 304 %qﬁiﬂi\ma?wﬁugmumi:uummméﬂiﬂmmaﬁ"ugmmmm%Lﬁnm@ﬁﬂmrzimnga WY A
ﬂ?‘ummaﬁwmmmaf‘"uﬁfnmia‘mé’m‘lﬁmi\m%aﬁugmﬁaﬁa nadnifivuazlsznnanadaya santianisaiinauaes

an o

unannasuAAA (M990 2)

MA15199 2

2

ABENNNANTTNNITAINULDIELLTTNALNITAU STUUNAINNUT

Province / Area Main sectors Selected Chinese / China-linked players Strategic role in Thailand

Rayong EV assembly & advanced BYD, GWM, CHANGAN, GAC AION, Chery; Core EEC production base for Chinese
automotive, data Beijing Haoyang Cloud Data OEMs, EV, and
infrastructure large-scale data infrastructure

Chonburi EV battery & Sunwoda; SAIC Motor-CP / MG; Digitalland /  Supply-chain extension, from EV assembly
components, data GDS; Hengtu Industrial Park (reported land toward battery cells, EV-related
infrastructure, industrial  accumulation; approval status unclear) components, data infrastructure, and
park / industrial land demand

land accumulation

Chachoengsao PCB materials, data Cheng Yi Technology / Shengyi Technology EEC extension hub for PCB materials and
infrastructure (PCB materials); ByteDance / TikTok-linked data infrastructure
data infrastructure
Prachinburi PCB manufacturing, Taihua Electronics Technology Selective PCB manufacturing and
electronics electronics hub outside the core EEC,
supported by utility-ready industrial
estates
Bangkok / Data infrastructure, ByteDance / TikTok-linked data infrastructure Regional digital infrastructure hub for data
Samut Prakan digital platform support storage, processing, and platform
operations.

Source: BOI, company announcements, Reuters, Bangkok Post, The Nation, Bangkokbiznews, 304 Industrial Park, compiled by Krungsri Research
Note: Selected players include operating, BOI-approved, announced and reported projects.
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Medical Devices)
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