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Figure 1: World Vegetable Oil Production

Palm Oil Constitutes the Majority of
Thailand’s Vegetable Oil Production

World Palm Oil Producers
(Total 78.4 million tonnes, 2025)

Indonesia 58.0% Soybean oil
30.3%
i 0y
Malaysia 24.7% Rapeseed ol
Thailand 4.3% 15.2%
Colombia 2.4% Palm oil
34.2%
Nigeria 1.9% Sunflowerseed oil
Others 8.7% 8.8%
Others*
11.5%
Source : U.S. Department of Agriculture and compiled by Krungsri Research
Note: * Including coconut oil, cottonseed oil, olive oil, peanut oil and palm kernel oil
Table 1: World Crude Palm Oil Balance
Tonne, mn

2020/21 2021/22 2022/23 2023/24 2024/25

Production 73.7 73.3 76.7 76.1 78.4
Imports 46.4 41.3 46.2 41.9 40.8
Domestic Consumption 723 69.1 73.4 74.4 75.4
- Food Use 48.0 45.5 47.4 47.5 47.8
- Industrial 23.6 23.0 253 26.3 26.6
- Feed Waste 0.7 0.6 0.7 0.6 1.0
Exports 48.6 44.0 49.4 44.4 45.0
Ending Stock 15.1 16.7 16.8 16.0 14.9

Source: U.S. Department of Agriculture and compiled by Krungsri Research
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Figure 2: Thailand’s Oil Palm Production (2025)
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Top 10 Provinces with the Highest Oil Palm Production

Product

: . I~
"\
Province groguction Collection Pa!m 9" > / ard
(Tonnes) Refineries < f Q
Centers / SNy
1. Surat Thani 5,178,686 22 33 7 ,W“
Ubon
2. Krabi 4,306,203 20 27 Nakhon Ratchathani
Ratchasima ¢
3. Chumphon 3,369,120 25 19 ) k |
4. Nakhon SiThammarat 2,488,014 20 6 TR T
5. Trang 1,061,626 1 7
6. Phangnga 943,278 7 0
7. Ranong 556,344 14 5
8. Prachuap Khiri Khan 444,944 5 8
9. Satun 369,670 3 4
10. Chonburi 333,031 4 8 L
)/ Prachuap Khiri
/J“,/ Khan
o
4
Harvested Area (Rais)
Ranong; l
g 0 1,449,800
¢
S
o |
¥ | Nakhonsi

Phangnga ff, | Thammarat

Source : Department of Business Development (DBD) , Office of Agricultural Economics (OAE),
compiled by Krungsri Research
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Figure 3: Supply Chain of Thailand’s Palm Oil Industry (2025)

Meaning of

the Symbol
P EmptyBunch | GEE
Kernel Meal

Growers

431,838
households
(Reference year

2024)

S Solvent
Kernel } ’[ Extraction J
1
Bunch PR Pericarp
Sterilization
F

1

1
v
Harvested Area Oil Pressing Machine
6.34 Mn. Rai***

Sell /
Replanting

v

Crude Palm
Kernel Oil

v (cpPko)

Electric
------- Press Cake * Biomass
Charcoal

1 briquettes
|

Fertilizer
Animal Feed

Nut & Fiber A
&7 (e Process i T
120 Palm Oil Mills / Production
v

Operation 104 Oil Mills ‘ Process

Fiber

Annual Production . Shell
v Capacity: Separation . »| * Kernel Meal Final
4.5 million Tonnes Transforming ¥l . wastewater Product
Fresh Oil Palm Fruit | ___ of Crude Palm Oil 3 By Product « Sludge

Decanter Meal

21.14 Mn. Tonnes

1 0Oil Clarification
i

Industry/

mmrm e e

! Consumption
Collection Center i
--%  (0il Palm Ramp) Oil Drying » c’:d;s':;"":"' (cPo) % of CPO
separating and cleaning 3 n. Tonnes Outputs
Palm Oil Usage 22 Refinery Plants thers 0.4% Import » CPO Beginning Stock
6 "
Annual Production Capacity: Malaysia \ SEALEEeneY 204,201 Tonnes
Im oil 3.0 Mn. Tonnes of Refined Palm Oil 8% India
Palm Oi (1.10 Mn. Tonnes RPO Production)
89.4%
o Soap and detergents Others
o Dry soup and mixes 0.1% \ 204,201 Beginning Stock
e Lubrication - Indonesia o
o Textile oils Malaysia 66.7% 3,854,089 Production
o Cooking oils Export 33.2% o
 Vanaspati 4 xx
« Margarine 1.38 Mn. Tonnes* 4,791  Import
o Shortening
o Ice-cream ™ 1,227,545 Export**
o Bakery fats °
o Instant noodles 2,471,405 Domestic Cons.
o Cocoa-butter extender S — 5
. Choc‘olate and coatings Crude Palm Oil Crude Palm Oil Usage : Caleulate
o Specialtyfats C | : H
o Sugar confectionary H H (3.70 Mn. Tonnes)**
o Biscuits cream fats - CPO Ending stock
o Vitamin E 364,131 tonnes
(e N :
paimKkerneloil 1 [FERRRNLESEIEEE, V 16 Biodiesel Plants A 4
i P
Production Capacity: Buffer Stock Criteria
« Shampoo v v < Domestic 11.48 Mn. Liters/day Avg. 0.25-0.30 Mn. Tonnes
o Cosmetics Consumption (3.98 Mn. Liters/day i
o Cocoa butter substitute Palm Kernel Fatty (e o [Freiresion) h 4
N Palm Fatty Acid d Distilled 2.47 Mn. Tonnes
. Speclaltyfats Distilled (PFAD) Acid Distille of CPO Over the Criteria
o Shortening (PFAD) . 64,131 to 114,131 Tonnes
o Ice-cream L
 Coffee-whiteners -
o Sugar confectionary § To Produce Alternative Energy
o Biscuits cream fats ReD Palm Oil | 1 | RB:) P_Ialm Biodiesel Biodiesel Product :
« Imilation cream (RPO) Kernel Oil (RKO) 34.8% of CPO H-Diesel, Diesel BS, 12 Depository Warehouse
i 0.86 Mn. T¢ B7, B10, B20
o sweetened condensed milk H n. onnes L9  Depository Product : Crude Palm Oil,
bommmm———s L H Semi-refined Palm Oil, Refined Palm Oil
= and Biodiesel (B100)
Fractionation To Produce <7
Palm Kernel Meal _ Refined Oil
i 65.2% of CPO H
. A.mmalfeed L M Tomres : ‘Transport v
o Biomass Biodiesel Usage (B100):
o Charcoal briquettes 3.35 Mn. Liters/day Biodiesel / Refinery /
o Fertilizer A A
RBD Olein Final Consumption
RBD Palm Stearin (ROL)
(RHST)
0 (End-used demand:
Oleochemicals (End-used demand: food industries
oleo-chemical industry, (e.g. instant noodle,
Methyl Esters Products animal food industry) non-dairy creamer, ice E: t
o Plastics cream)) Xpor
o Textile processing 144,763 Tonnes*
o Metal processing
o Lubricants Refined Palm Oil Others Palm Oil
o Emulsifiers
. 101,028 Tonnes 43,735 Tonnes
o Pharmaceutical products v
o Detergents
o Plasticizers Refined Palm Oil Others 2.5% C)Lthefszls«;%
Consumption r Cambodia 1.7% 805 2 \ M
. i lyanma
Glycerine Products (0.81 Mn. Tonnes) g%, [ Myanma  Cambodia29% 63.0%
o Cosmetics 37
o Explosives :
o Pharmaceutical products v China 29.3% 4 Malaysia 29.8%
Food protective coatings
° b G Domestic Consumption

88.2% of final RPO demand

Source : Office of Agricultural Economics, Office of Industrial Economic, Department of Internal Trade, Department of Industrial Works,
Department of Alternative Energy Development and Efficiency, Ministry of Commerce (MOC), The Central Committee on the
Price of Goods and Services, DBS Asian Insight and Compiled by Krungsri Research

Note: * Source: MOC

** Announced by the Central Committee on the Prices of Goods and Services
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Figure 4: Share of Domestic Consumption, by End User
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Source: Department of Internal Trade and Krungsri Research

Figure 5: Thailand Biodiesel Policy Timeline

Feb - Downgrade B7 to B5
(5 Feb. 2022 - 31 Mar. 2022)

Oct - Upgrade B5 to B7 Mar - Upgrade B5 to B7 (Temporary)
(10 Oct. 2022) (14 Mar, 2026 - 13 June, 2026)
% )'E ®— 2021 2022 2024 2026 }

Oct - Downgrade B7 and B10 to B6 May - Add B20 Alternative Energy for Truck

(11-31 Oct. 2021) - Cancel B10

(1 May. 2024)

Dec - Downgrade B7, B10 and B20 to B7 Nov - Downgrade B7 to B5

(1 Dec. 2021 - 31 Mar. 2022) (21 Nov. 2024)

Source: Department of Internal Trade, Department of Energy Business,
Department of Alternative Energy Development and Efficiency, and
compiled by Krungsri Research
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Figure 6: Thai Production of Oil Palm & Crude Palm Oil
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Figure 7: Thai Farm Gate Prices for Oil Palm
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Table 2: Thai Crude Palm Qil Balance

Tonne, k

2019 2020 2021 2022 2023 2024 2025
Production 3,034 2,652 2,963 3,376 3,328 3,274 3,854
Imports 4 3 1 1 1 3 5
Domestic Consumption 2,800 2,529 2,382 2,170 2,484 2,488 2,471
- Refined oil 1,463 1,165 1,235 1,251 1,449 1,434 1,611
- Biodiesel 1,337 1,364 1,146 919 1,035 1,054 860
Exports 296 236 619 1,031 906 872 1,228
Ending Stock 319 209 173 348 287 204 364

Source: Department of Internal Trade and Krungsri Research
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Figure 8: Biodiesel Production and Consumption
(Million liters/day)
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Table 3: Thai Biodiesel Production

Installed

Biodiesel Factories Capacity
(Liters/day)
1. Patum Vegetable QOil Co., Ltd. 3,400,000
2. Global Green Chemicals PCL. (2 Factories) 1,927,962
3. New Biodiesel Co., Ltd. 1,300,000
4. BBGI Biodiesel Co., Ltd. 1,000,000
5. Al Energy PCL. 722,222
6. Energy Absolute PCL. 650,000
7. PPP Green Complex PCL. 630,000
8. Circular Energy Co., Ltd. 600,000
9. Suksomboon Energy Co., Ltd. 450,000
10. Global Bio Power Co., Ltd. 400,000
11. Matter QOil Synergy Co., Ltd. 200,000
12. Verasuwan Co., Ltd. 200,000
Total 11,480,184

Source: Department of Energy Business (DOEB)
Note : Latest data in March 2026
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Figure 9: Global Vegetable Oil Prices
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Figure 10: Crude Palm Oil (CPO) Prices
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Figure 11: Prices of Bottled Refined Palm Oil
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Figure 12: Oceanic Nifio Index and Thailand Oil Palm Yields
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Source: Office of Agricultural Economics, National Oceanic and Atmospheric Administration and Krungsri Research
Note: Index > +0.5 indicates that rainfall is lower than normal (El Nifio);
Index < -0.5 indicates that rainfall is greater than normal (La Nifia)
Figure 13: Thai Oil Palm Plantation Area and Production Volume
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Figure 14: Thai Crude Palm Oil Indicators
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Source: DIT, OAE, and compiled by Krungsri Research
Note: Forecast by Krungsri Research
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