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Figure 1: Thai Vehicle Domestic Sales and Exports
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Source : The Federation of Thai Industries (FTI), Krungsri Research
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Table 1: Thailand’s Goal for Production and Use of Zero Emissions Vehicle (ZEV) 2025-2035
Goal (units per year)
ZEV Production & Use Type
2025 2030 2035
Production Passenger car/ Pickup 225,000(10%)  725,000(30%) 1,350,000 (50%)
(% of total automobile production) Motorcycle 360,000 (20%) 675,000 (30%) 1,850,000 (50%)
Bus/Truck 18,000 (33%) 34,000 (47%) 84,000 (87%)
Use Passenger car/ Pickup 225,000 (30%) 440,000 (50%) 1,154,000 (100%)
(% of total new registered cars ) Motorcycle 360,000 (20%) 650,000 (40%) 1,800,000 (100%)
Bus/Truck 18,000 (23%) 33,000 (40%) 83,000 (100%)

Source: The National Electric Vehicle Policy Committee, Krungsri Research
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Table 2: Measures to Support the Transition to the EV Industry

HEV MHEV
. Excise Tax Rates .. Excise Tax Rates
| . CO2 Emissions (2026-2032) CO2 Emissions (2026-2032)
ncentive
Conditions <100 g/km 6% <100 g/km 10%
100-120 g/km 9% 100-120 g/km 12%
Investment A minimum investment of THB 3 billion must be made by A minimum investment of THB 5 billion is
Condition manufacturers between 2024 and 2027. required from manufacturers during 2024—
2028.
Local Content Investment Investment from
Requirement between THB 5 billion
THB 3-5 billion and above
3 high-value From January 1, 2026
Local ) -
Roca Fontent components ‘/ / 1) Vehicles must include locally assembled
equirement
1-2 highoval battery packs;
=210 'Xafg a X / 2) Manufacturers must produce at least 4
comp;nen g | g out of the following 5 components:
e RIS Cylinder Head, Cylinder Block,
eI AOREE Crankshaft, Camshaft, and Connecting

Remark : Rod.
High-val gl | , T ion M ) .
ig vg ue components group: Integrated Inverter, Traction Motor, From January 1, 2028: Key components like
Reduction Gear . . .
Medium-value components group: Battery Management System (BMS), the traction motor or other d”Ve'aSS'St_
DC/DC Converter, DCU, Electrical Circuit Breaker, High Voltage Harness, Air  parts must be made by manufacturers in
Conditioning Compressor for BEVs, Battery Cooling System, Regenerative Thailand.
Braking System

Advanced Driver- At least 4 out of the following 6 Advanced Driver-Assistance Systems (ADAS) must be installed:
Assistance Systems

(ADAS) Requirement o Advanced Emergency Braking o Forward Collision Warning (FCW) o Lane Keeping Assist (LKA)

System (AEB) o Blind Spot Detection (BSD) o Adaptive Cruise Control (ACC)
o Lane Departure Warning (LDW)

Source : Board of Investment BOI
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Figure 2: Vehicle Production and Sales by Country (2024)

Sales Production
China China
USA USA
India Japan
Japan India
Germany Mexico
BraJ:(l South Korea
France Germanz
Canada Brazi
Russia Spain
Italy Thailand | Rank 10t

Czech Republic

Thailand | Rank 21 st Million units Turkey Million units

0 5 10 15 20 25 30 0 5 10 15 20 25 30

Source : International Organization of Motor Vehicle Manufacturers (OICA), 2024, Krungsri Research

soguAlNanIswiage (2567): Yiunouanmhelulssmaiidngdou 60.9% 1asfiunuamhesnsuslulsanalagsunnisenm
utadlu sollndwannn 1 siu dndau 35.0% uarsnausiieniswidizeau 817 s0ussvn snlneans uazang dnaan 25.9% dauyac
AepannuuAiNan T Ndn g1 41.2% UBIHAANEIDBN TN (A 3) TneifFunaunnsdeaansalindwawnm 1 fiu Jdndau
Y . .
50-60% 1991 BNNNARINTINANIUIA 1 FUIMNA AAIRdIRanNaNATY Ae aadlnsiAY dads uaraTud I Buininig
. a o o - v @ s = d o o
dseansnausiienInialaedu (219 saussnn saleeans 308 usi) Andu 10-15% veefumnansneusinen snifloeau

3/ ausanandnstszniikuaueBEmsaeusulng

4/ Fan: Uszernigna (30 n.a. 68

5/ Nissan (Uszindlne) diunssuaunisudnlvailugaslasuna 11 2568 mrw‘ﬁuﬁlﬂﬂmmwg"q ZLLLﬂ/idﬁ“ﬂhﬂLﬂ‘ﬂUNLZﬂﬁd Awmin
a;wiuﬁmwammaum}ﬂ?{e{utﬂumﬁmLﬁm‘llimuhﬁm uazanlaeuAeudulsaundntudousoeusiing (g siace
Tugouwanaiin uastidug Budau) (§LA9ENA 17 NN, 68)

r

QI

gNSVAS


https://www.prachachat.net/finance/news-1855474

Figure 3: Proportion of Thai Vehicle Production, Sales and Exports by Type in 2024

Production Domestic Sales Exports
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Source : The Federation of Thai Industries (FTI), Ministry of Commerce (MOC), DLT, Krungsri Research
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Figure 4 : Investment Value of Auto and Parts Projects Approved by BOI
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Source: BOI, Krungsri Research

Figure 5 : Growth of Auto and Parts Investment Value Approved by BOI

Auto (ICE & HEV & PHEV) and common parts
% YoY BEVs

BEV parts, Battery and Chargers
1200%

1000%
800%
600%
400%
200%
0% —=
-200%

'
1
1
1
'
'
1
'
1
'
'
'
'
1
'
T
'
'
1
'
1
'
'

2022 2023 2024 6M24 6M25

Source: BOI, Krungsri Research
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Figure 6: Number of Auto and Parts Projects Approved by BOI
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Figure 7 : Growth of Auto and Parts Projects Approved by BOI
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Figure 8: Thailand Domestic Vehicle Production Figure 9: Growth of Thailand Domestic Vehicle Production
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Figure 10: Thailand Domestic Vehicle Sales Figure 11: Growth of Thailand Domestic Vehicle Sales
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Table 3: New Registration of Passenger Cars by Engine

2019 2020 2021 2022 2023 2024 6M24 6M25
units 712,139 557,868 511,139 569,491 501,038 323,922 188,715 149,752

< % YoY 2.6% -21.7% -8.4% 11.4% -12.0% -35.3% -35.8% -20.6%
units 26,424 29,379 34,325 63,470 84,366 126,525 71,577 71,460

HEV % YoY 32.3% 11.2% 16.8% 84.9% 32.9% 50.0% 56.4% -0.2%
units 650 1,268 1,943 9,584 75,715 68,023 36,518 55,818

o % YoY 1040.4% 95.1% 53.2% 393.3%  690.0% -10.2% 15.9% 52.9%
units = = 7,060 11,330 11,692 9,365 4,891 11,312

PHEV

% YoY = = = 60.5% 3.2% -19.9% -22.0% 131.3%

Source : Department of Land Transport (DLT), Krungsri Research
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Figure 12: NPL and SML growth in Auto Loan Outstanding
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Source: Bank of Thailand (BOT)

Figure 13: NPL of Auto Loans Compared to
Other Consumer Loans
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Figure 14: Automobile Exports
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Source: The Federation of Thai Industries (FTI)

Figure 15: Thailand’s Vehicle Export Value
by Destination (6M2025)

Others, 18.9%

Japan, 2.8%
EU' 3.6% ‘

Mexio, 3.8%

Australia, 29.2%
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Source : Ministry of Commerce (MOC), Krungsri Research

Table 4: Export Value and Growth of Passenger Vehicles

USD, mn 2023 2024 6M24 6M25
ICEs 11,781.5 11,036.4 5,455.9 5,130.6
XEVs 1,026.3 1,233.4 707.0 539.9
ICEs % YoY 10.5% -6.3% -5.8% -6.0%
XEVs % YoY 104.4% 20.2% 269.9% -23.6%

Source : Ministry of Commerce (MOC), Krungsri Research
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Figure 16: Thai Auto Production and Sales Forecast
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Source: The Federation of Thai Industries (FTI), Forecast by Krungsri Research

Table 5: Thai Auto Production and Sales Growth Forecast

2020 2021 2022 2023 2024 Avg 2025-2027F

units, m 1.43 1.69 1.88 1.84 1.47 1.45-1.48
Production
% YoY -29.1% 18.1% 11.7% -2.2% -20.2% (-0.5) to 0.5%
units, m 0.79 0.76 0.85 0.78 0.57 0.56-0.60
Domestic Sales
% YoY -21.4% -4.2% 11.9% -8.7% -26.2% 1.0-2.0%
units, m 0.74 0.96 1.00 1.12 1.02 0.92-0.96
Exports

% YoY -30.2% 30.4% 4.3% 0.5% -8.8% (-1.3) to (-2.3)%

Source: The Federation of Thai Industries (FTI), Forecast by Krungsri Research
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https://www.bangkokbiznews.com/business/economic/1192043
https://www.bangkokbiznews.com/business/economic/1192043
https://www.prachachat.net/breaking-news/news-1847960
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