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Figure 1: Revenue Structure of 2 Major Industrial Estate Developers
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Table 1: Major Developers of Industrial Estates/Parks/Zones

Developers Segments Owners Toi::::)rea
Amata Coporation Pcl. Industrial Estate Amata City Chonburi 27,067
Amata City Rayong 16,985
WHA Corporation Pcl. Industrial Estate WHA Chonburi 1 3,482
WHA Chonburi 2 632
WHA Eastern (Map Ta Phut) 3,760
WHA Eastern Seaboard 1 8,003
WHA Eastern Seaboard Rayong 9,688
WHA Eastern Seaboard 2 3,650
WHA Eastern Seaboard 3 2,198
WHA Easetn Seaboard 4 1,870
WHA Rayong 36 1,281
Rojana Industrial Park Pcl. Industrial Park Rojana Ayutthaya 15,000
Rojana Rayong Ban Khai 3,000
Rojana Rayong Pluak Daeng 1,500
Rojana Prachinburi 6,000
Nava Nakorn Pcl. Industrial Zone Nava Nakhon Pathumthani 6,575
Nava Nakhon Nakhonratchasima 2,000

Source: Compiled by Krungsri Research
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Figure 2: Industrial Estates in Thailand (Total 67)
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2. Nong Khae IE (Thai-German Ceramic Industry Pcl.)
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Udon Thani IE (Udon Thani Industrial City Co., Ltd.)
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Bangkok
1. Bangchan IE (IEAT)

2. Lat Krabang IE (IEAT)

3. Gemopolis IE (1.G.S. Pcl.)

Ratchaburi
Ratchaburi IE (Mahachai Land Development Co.,Ltd.)

Samut Sakhon
1. Samut Sakhon IE (IEAT)

2. Sinsakhon IE (C.A.S Asset Co., Ltd.)

3. Maharaj Nakhon IE (Maharaj Nakhon Co., Ltd,

Samut Prakan
1. Bangpoo IE (IEAT)
2. Bangplee IE (IEAT)
3. Asia IE Suvarnabhumi (Asia Industrial Estate
4. Bangpoo North IE (Thai Bonnet Trading
5. Bhakasa Industrial IE (VNS Property Co.,

Qo

Song Khla
1. Southern Region, Song Khla IE (IEAT)
2. Rubber City IE (IEAT)

Note
IE = Industrial estate (excludes industrial zones & industrial parks)
(Name of IE Developer)

Source: Industrial Estate Authority of Thailand (IEAT) (Data as of September 2022)
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Rayong

1. Map Ta Phut IE (IEAT)

2. WHA Eastern IE (Map Ta Phut) (WHA Pcl.)

3. Phadaeng IE (Padaeng Property Pcl.)

4. Eastern Seaboard (Rayong) IE (WHA Pcl.)

5. Amata City Rayong IE (Amata City Co., Ltd.)

6. WHA Eastern Seaboard 1 IE (WHA Pcl.)

7. Asia IE (Asian Industrial Estate Co., Ltd.)

8.RILIE (RIL 1996 Co., Ltd.)

9. Rayong (Ban Khai) IE (IRPC Pcl.)

10. Lakchai Rubber City IE (Tribeca Enterprise Co., Ltd.)
11. WHA Eastern Seaboard IE 4 (WHA Pcl.)

12. WHA Rayong 36 IE (WHA Pcl.)

13. CPGC IE (CG Corporation Co., Ltd.)

14. Pinthong IE (Project 6) (Pinthong Industrial Park Co., Ltd.)
15. EGCO Rayong IE (EGCO Group)
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Figure 3: Industrial Estate Area, by Region Figure 4: Cumulative Supply and Sales/
(as of September 2022) Leases of Land on Industrial Estates
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Source: Real Estate Information Center (REIC) Sources : REIC
Figure 5: Investors in Industrial Estates, by Country Figure 6: Investors in Industrial Estates, by Industry
(as of June 2021) (as of June 2021)
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Figure 9: Master Plan for the Intercity Motorway (2017-2036)
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Figure 10: Industrial Estate Land Prices, by Province
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Figure 11: New Industrial Estates, by Area Figure 12: Area Sold/Leased on Industrial Estates
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Figure 13: % Growth in Land Sales (rai)
and Total Revenue of Large Developers
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Sources: SET, Complied by Krungsri Research
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Figure 14: Value of FDI Project Approvals, Table 2: Value of BOI Approved Investments in 12
by Nationality (2022) Targeted Industries (FDI)
2021 2022
Japan 15.6% Target Industries Value Value % Growth
Others 27.5% (million baht) (million baht)
Intelligent electronics 67,220 78,395 16.6
Next-generation automotive 31,356 69,577 1219
Taiwan 14.2% o .
Digital industries 4,793 28,636 497.5
Hong Kong 7.1% ' Food for the Future 24,862 24,396 -1.9
Biofuels & Biochemicals 36,941 16,745 -54.7

China 13.0%

Singapore 10.7% Tourism 10,160 5,181 -49.0
USA 11.9% Biotechnology 21,747 3,098 -85.8
Automation & robotics 503 1,808 259.4
Medical industries 34,587 1,577 -95.4
Source: BOI

Aviation & logistics 114 69 -39.5

Defense - -

Education 20 - -
Total 232,303 229,482 -1.2

Source: BOI
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Figure 15: Sales/Leases on Industrial Estates Figure 16: Thailand Industry Sentiment Index (TISI)
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Figure 17: Timeline for EEC Infrastructure Project

Construction Period

Megaprojects
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High-speed Train Airport Rail Link (ARL) I
U-Tapao Airport 2" runway D
Map Ta Phut Industrial Port Phase 3 Ground leveling D
Laem Chabang Port Phase 3 Ground leveling D

Sources: EECO, Krungsri Research
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Figure 18: Potential Areas for Industrial Estate Development
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Table 3: New Economic Corridor Plan (Operating Period, 2022-2032)

Economic Corridors Provinces Targeted Industries

Northern (NEC) * Chiang Mai Creative economy and digital businesses
e Chiang Rai (Creative LANNA)
e Lamphun
¢ Lampang

Northeastern (NeEC) ¢ Khon Kaen Bioindustries
e Udon Thani Food for the future
* Nakhon Ratchasima
* Nong Khai

Central — West (CWEC) * Ayutthaya Industries related to technology, innovation, and
* Nakhon Phathom research
* Suphan Buri * To enhance competitiveness and develop future
e Kanchanaburi industries

e To boost the efficiency of the logistics industry
and to drive the development of the central and
eastern regions as transportation and
distribution hubs

Southern (SEC) * Chumphon Logistics and trade connectivity with other economic
* Ranong activities in Thailand and BIMSTEC
e Surat Thani * To be the western trade gateway
* Nakhon Si Thammarat * To provide a foothold for high-value biochemical

and agricultural processing industries
e To upgrade the tourism sector’s ability to match
international standards

Source: NESDC, compiled by Krungsri Research
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