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Source: Investing.com and Krungsri Research

China: Purchasing Managers’ Index (PMI)

Index
Manufacturing (mfg.)

53 New Export Order (mfg.)

50

47

44
< 4§ S ST DN N N NN Y OwW O Y
RN B U A B
> 5 QO > € k5 >3F5 Q4 > C ok > 5
o = c & © =S 0O 8 8 o
b g 22 =2 $ 2 =32°

Source: NBS and Krungsri Research
US. Tariffs section 301 risks to Thailand
Section 301 Details

Forced Labor o 125% applied on top of the Most-

Allegation (effective
from July 24)

Favored-Nation (MFN) tariff rate, with
certain exemptions such as food, fuels,
and fertilizers

Excess Capacity e Targeting structural excess capacity
Allegation (under and manufacturing overproduction
investigation) across 16 major economies
o Possible sectors in Thailand include
Rubber products (6.3% of exports to
the US.), Machinery (5.7%), and Motor
vehicles and auto parts (2.6%)

Source: USTR and Krungsri Research



SVEYNSOFS

HUSKISaNEVIUSYUaRIKINALSIDYLFASUTND

dada suduvryv1a

USKISANSDYLASUZNDUKNA

=t

201 lsnaudAnd
uniAsugmMaasodla
Ug:0d Ss:ASadsstu
uniAsugMmMaasold

nssAu nauauou

antAsugAaasodla

noaws AstoBvna
untAsugMans

FINEU DNSWNSOVFA
untAsugmMans

20Us Urunianlanou

untAsugMans

SUtU lasStyguana
BWHASLIAS:RTDA
1BaAna ASSadU
rKthASIAS AT YA
JVANS UMAdRANY

HhR5LAS:ATDIA

SWUA UKANSUNAY

USKISAUSYYRAAIMNSSY

>

as.Ufoyo Kssudnsuun

n31As1:hp13ld (IECC Project, Petrochemicals,
Refinery, Bio-Diesel, Ethanol, Plastic)

Su5u WoDStYgU

un3tAsKoN3lE (Agriculture, Agri-Machinery,
Fertilizer)

IguIa SSHKDAD

N31As1:hD13ld (Agriculture, Food & Beverages,
Restaurant, FTA)

wnszia queAl

undAsiho1dla (Construction Contractors,
Construction Materials, Hotels, Steel)
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n31As1:ho1dld (Real Estate)
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un31As1:Ao1ld (Industrial Estate, Mobile Operator,
Modern Trade, Mass Transit, Transportation)

Us:wus auoe

un31As1ik (Power Generation,
Renewable Energy, ESG, Taxonomy)
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un3tAsiKk (Automobile, Auto Part,
Auto-Hire Purchase)
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un3tAsii (Electronics & Electrical Appliances,
PCB, Data Center, Digital)
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NJolAS1K (Healthcare, Pharmaceutical,
Medical Devices)
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