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No. of Disasters ——— Number of reported natural disasters (LHS) Degree Celsius
Global average temperature anomalies relative to 1961-1990 (RHS)
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Source: Our World in Data, Krungsri Research
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Geen Financing

To fund projects that have
positive environmental impacts

e Renewable energy
e Energy efficiency
e Pollution prevention and control

\_

cstainable Financing \

To fund or re-finance
green and/or social projects

e Achieving predefined
Sustainability/ESG objectives

\ /

Social Financing
To fund projects that have
positive social impacts

e Affordable basic infrastructure

(e.g., clean drinking water)
® Access to health, education
services
e Affordable housing
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Source: Krungsri Research
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(Environmentalism) LL@xﬁﬂunuﬁﬂu (Capitalism)

kﬁ4<\ ~ Green financing is to increase level of financial flows (from banking,
‘/ A *\' micro-credit, insurance, and investment) from the public, private and
V ‘ ' V not-for-profit sectors to sustainable development priorities. A key part
\\“ y’/ of this is to better manage environmental and social risks, take up

— opportunities that bring both a decent rate of return and

l l N E P environmental benefit and deliver greater accountability

UNEP
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(Renewable Energy) nsuinds@nBamnsldndea (Energy Efficiency) nnstfaariuuazaruanuais (Pollution
Prevention and Control) NM38ANISUMEININENNIB3INTARTTAMLAZ NS T AUaLNedaEy (Management of Living
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WhuanensWamuNa NS i uIaI89A NS EV ST TN TR
SUSTAINABLE S,
DEVELOPMENT ‘q,ﬁALS

GENDER 6 CLEAN WATER
EQUALITY AND SANITATION

(L3 1 PEACE, JUSTICE 1 PARTNERSHIPS
BELOW WATER AND STRONG FOR THE GOALS

1 NO GOOD HEALTH QUALITY
POVERTY AND WELL-BEING EDUCATION

DECENT WORK AND
ECONOMIC GROWTH

i

INSTITUTIONS

Y,

Source: SDG Move
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Green Financing

Business % Governmentﬁ Citizens @

e Financial Share e Regulatory Framework e Willingness to Pay
e Technical Innovation e |Institutional Setup e Awareness and Will
e Managerial Role e Tariff Designing e Environmental Friendly
e Local Knowledge e Subsidies and Guarantees Lifestyles
e Backward and Forward
Linkages

Source: UNEP, Krungsri Research
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https://www.cdp.net/en/research/global-reports/financial-services-disclosure-report-2020
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AwIARDN 2) AFIAITNY (EqU|ty) Lﬂumiiwmwumuuumﬂﬂmwumummmmum@muqmmu (Green equity funds)
mummu‘LuImam?mﬂﬂﬂm?‘wLﬂuum‘mmmma@u AaaAAUN13aulugInasany L (Venture Capital) fuRansTiae sy
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Debt structures S o Green securitisation

* Covered bond str u. uring via Synthetic Risk Transfer
 Senior unsecured capital markets a o =

« Hybrid bonds reen bond issuance

* KPl-linked bonds

* KPI Schuldschein

Marketing themes of bonds:

 Green, Blue, Transition, Sustainability
or Climate Action

Investment Funds

* Carbon offsetting fund

 Structured fund - development finance

increasing
their own lending
capacity

5 : 5 Green loans (use of proceeds loans)
taking direct risk . t

exposure with
clients

Green revolving facilities linked to sustainability

Green asset finance
Green project finance
Blended finance

raising funds
through fixed
deposits

Green deposit

.
Specific pot for clean growth lending
Synthetic Power Plant

funding
innovations Venture Caigltal
Sponsorship

Crowd funding

Source: University of Cambridge®, Krungsri Research
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https://www.krungsri.com/th/research/research-intelligence/green-deposits
https://www.cisl.cam.ac.uk/system/files/documents/bank-2030.pd
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https://www.thecityuk.com/our-work/green-finance-a-quantitative-assessment-of-market-trends/
https://www.thaibma.or.th/EN/Investors/Individual/Blog/2023/170823.aspx
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Source: Krungsri Research
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https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/7F51FA43C8AEE683C125899E00394922/$FILE/SEB_Green_Bond_Report_FY2022_Final.pdf
https://www.reuters.com/business/autos-transportation/nissan-gets-144-bln-green-loan-zero-emission-mobility-investments-2022-11-30/
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4 SLB uaz SLL masliuanufianiinduiiesain gaen SLB vidadueduda SLL ausnawyuiiulassnisiinaadeaiy

“a”
Sustainable
development
| |
Ce. :HP o 4
[ | -
g 3 a
Economic Environment Social
| |
[ | | | ] [ | | [ |
- Affordabie
" = E i i ‘ o Education T;ZE d?szij infrastruc-
m ? — and Tl cial Affordabie (t:;e
Climate employment  housing . food =

GHG change Other services transport,

Pollution  Emissions  Biodiversity Adaptation ecological public
spaces)
"Clean” Low-carbon  Bio-finance Climate e.g. blue
finance finance finance finance
' Green Finance !
L SDG Finance

Source: UNEP
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fan1unisaibuszaulan

Tul 2565 viataniniseannsaisilineenindauandenyari 487.2 iuduneaanfansy Inaanasdesas -16 aAntneu
fuiunsdiusasnsaduaiiusnlusaunaosse'? (nnd 7) naanniasegialanfidannliudueuuaznisaniiuwlauie
nsRukuLTesa luaelszna’ wazuinarsanlugog 9 theuusnaestl 2566 n1seanaANIiNeaYiNTAIINAN
Lo o o oy oo . . dy A4 oa e A e A
inlaniyarnegh 415 vinauneaaniansy lnandunnrenefniesas 3 Weneuiutwumeiuesdnen deaniiy

- o a g Fd e 4 o g - .
NM9RuNIAENTY (Financial corporate) AaKaanamasuilineaysnFanndannandny ' tnaluszudnedl 2557-2565 1a
aanAAIVNea N FRndanAnTudndrwAunNdn 1 1u 4 1eyarInseannaIsntiieaninFawndenly

AA1ALAN

NN 7

yaAINITRANATIATUIINaaYSNHRILIARaNTRILAN (ﬁ’uﬁwmamé{au%’g)

582.5

487.2

415.0

303.0
269.1

158.7 169.0

85.0
36.7 45.5

2014 2015 2016 2017 2018 2019 2020 2021 2022 9M2023

Source: Climate Bonds Initiative, Krungsri Research

WiaRuannnisszauyusanaiiiesyinddwansenlull 2565 (a.A.2022) gninluldilss Tamidwiulasanissu
WA (Energy) gangatefanas 33 sasasnnlaun TasanssuReilgnasie (Building) $auas 25 uazlasenisanunig

ANUNAN (Transport) $8818% 19 AMNANFL (ANT 8)

12/ https://www.climatebonds.net/files/reports/cbi_sotm_2022_03e.pdf

13/ https://www.bangkokbiznews.com/environment/1052242

14/ https://www.climatebonds.net/files/reports/cbi_susdebtsum_g32023_01e.pdf
15/ il 2565 Nildndonetifenas 28.7
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https://www.climatebonds.net/files/reports/cbi_sotm_2022_03e.pdf
https://www.bangkokbiznews.com/environment/1052242
https://www.climatebonds.net/files/reports/cbi_susdebtsum_q32023_01e.pdf

AN 8

TnniseReA1aaiunY (Use of proceeds) AMNNNsseaANUAEAsIATUtINaaySnHaIwIARaNNIIaN
iaanluil 2565

Others, 11%

Waste, 5%

Energy, 33%
Water, 7%

Transport, 19%

Buildings, 25%

Source: Climate Bonds Initiative, Krungsri Research

BNP Paribas ﬂi:t,ﬁu'hmi@ﬂﬂﬂiﬂﬂﬁiﬂiﬁﬂ@ﬁﬂﬂ?qmﬁ@uﬁ”ﬂm%\iﬂ 2566 Azilyaf"319 600 NudUREAAITANSY
Tneiliusaannt] 2565 uazasiiyargendnt 2564 TnatfadauyuddnyAagauiidlandasnisliAnlasuiu
(Transition) AuAsuInRaNuAzENATTMINTIANMAINMATER TN mmﬁmﬁuﬁmiﬁwﬁunmwdw
192maA (International Finance Corporation: IFC) 9218191 34@ﬂ"]mmmmﬁtﬁ@@ﬁmﬁamﬁ@uﬁﬂ@ﬂﬁmumﬁy’qﬂ 2566
lunquiszmeananainlud (Emerging markets) Alaitusussnaauaziiuiniasay 14 dedfieufud 25657

SaRansundnuilneiestienisinassdunuieduindeniid ity Gaireduiteieduanday (Green loan) fagaann
The City UK 32141 et 2564 Q@ﬁﬂﬁl'ﬂ\iﬂ’]iﬂdﬂﬂauﬁﬂLﬁ’a?ﬁlx‘iLL'ﬂmé’fﬂwﬂ@\ﬁ@ﬂw (Global green lending) ﬂiql:‘ﬁ 78.6 WA
paaanfansy fuiuinfonsslnediefiauiud 2560 fyasnegfinaus 432 Auneaafansy (nndi 8) Taslugaed 2560-
2564 ﬂ@q'uﬂimﬂ‘l,uq‘i?ﬂiﬁmLﬂugﬁﬂuﬁmmiﬂz&@ﬂauﬁ@Lﬁﬂ‘?ﬁlmlnmzi’@u mmxﬁqﬁmﬂmL%uﬁﬁmmummg.@mmi
UserAudaifiedwnadenaniuienazaniiulanas 7.8 vesslan feiaudfazliigaunnwinglsusifindidesiugfinia
aiinilenfdndauianas 9.2 uazdsilanaiiulnldluewan

16/ https:/globalmarkets.cib.bnpparibas/green-bond-growth-to-return-in-2023/

17/ https://www.ifc.org/content/dam/ifc/doc/2023/ifc-amundi-emerging-market-green-bonds-july2023.pdf

18/ deyayarninldesdudaiitedwndenidesinludunailamedeya (Disclosure) itasannninldesdude
itedunndentaedaluniinidudennasszuinsnasuazdreduie
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https://globalmarkets.cib.bnpparibas/green-bond-growth-to-return-in-2023/
https://www.ifc.org/content/dam/ifc/doc/2023/ifc-amundi-emerging-market-green-bonds-july2023.pdf
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1 1 a d: a} n' U 2: a v o s
adammiﬂaaﬂﬂumaLw'ammmau (Green loan) Nalan (WURTUABARITAUTT)

78.6

Source: The City UK, Krungsri Research

WA 10

o

Source: The City UK, Krungsri Research

2017 2021

AAIUTBINAAINITLRRERUITDINDAIUINRANTEUIWT] 2560-2564 AUUNAINDNNA

North America Others

9.2% 9.1%
ASEAN
7.8%
Asia and Australasia Others
Europe 28.3% 20.5%
53.4%

N19ARAsTRUNUINaRWInRaNALTnTuNanndanainIsnauglan

tymAsnadennatasiviasegiawarnisiiieseslanuasfoiAuAnuianle 1y i 91393uiunIAsg nA

= & o i 2 o Ao o o & s o Y
qmnAa LL@tﬂi‘Z‘ﬂ’muV]’ﬂ'ﬂﬂN’]Lﬂ@’ﬂullﬂ’ﬂuLW]U‘V!ﬂHNI@ﬂLW@‘M‘EJ]@ENLL@&?UN@HU‘J@IM’]@\?H@’VQ 79l ithuunasugwanaan

waasszAulszmauarniagsialidtasiduniwnnanislsesfinageunsyangnalugus (Net Zero Emissions) 78

whusnepaunaam1arIfueu (Carbon Neutrality) axussgua ldiusasenduRunuumAs nsdnassiunuiie

Fauwndanasilanramuinlaanunn Insanizaintdadeudn fail
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2) At memelulatiuazudanssusugsandannividudena Wnisdnanalulatisana 1dredunazqalals
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pudldnulgunafuanaannalan'™

The EU China A .
T Fmr e e e 75 E 6 O @ e Climate change has been included in South Korea

S [ Gty o | T [y ARED the Iatest plan for national economic South Korea's Green New Deal supports
relative to 1390 levels, with the additional goal of then and social development, and as of the use of renewable energy sources, the
reaching net zero emissions by 2050. It is hoped that SIEH, e Qidiiles Gl et development of the future automotive
thic will be achieved through the enforcement of a has been active in the country sector, and increased investment in green

innovation. South Korea aims to achieve

number of different policies, including an increasing carbon neutrality by 2050

reliance on alternative energy, supporting the use of
EVs, and the introduction of the CBAM.

ﬁ.‘&
L= i
The Us - @
The Inflation Reduction Act (IRA) has

been passed with the goal of limiting
the release of greenhouse gases, while

the Clean Competition Act (CCA), Singapore Japan

which is currently under review, will The Singapore Green Plan 2030 aims to Japan’s Green Growth Strategy will drive

collect additional taxes from products boost sustainable development by increasing MEEREl @D GUelyh @p i

that are responsible for higher-than- the use of clean energy, cutting transport- policies that include the promotion of

average carban emissions. related carbon emissions, and developing hydrogen as a fuel, greater use of EVs,
Singapore as a center of green finance in and increased uptake of recycling. Japan
Asia. also aims to reach carbon neutrality by

2050.

Source: Krungsri Research

2N 12

g a (=1 . . !
Lﬂwmﬂﬂmauawmﬂugué (Net Zero Emissions) 212415zt NAGNG )

@ 2050 as Target Year @ Target Year Before 2050 ® Target Year After 2050

@ Not Applicable No Document submitted

Source: Climatewatchdata, Krungsri Research

= A a e a PR o, ¥ 0 & o =, o« . v
19/ QTﬂﬂﬂtLﬂﬂﬂLWuLﬂN1ﬂV\ unAAned Uuneavasg CBAM: Inenfanua muiledazifuntanfeuneudnunsuunu
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https://www.krungsri.com/th/research/research-intelligence/cbam-2023

BloombergNEF 1szifiudn vilandasnsfuasuieussquimnanisidesuafisiudgudaauygasnd 200 dudu
neanfavigmulull 2503 (viaimdnsallaz 7 Auduneaansansy) esinslafi et 2665 yadmseanmmasuilie
ayinfAsuanden (Green bond) Suflunszianteiriesileassiuyuiledwndentdndauiinurianas 3 waeadns
aenAnamiTTaeailan? madnassiuuiedunansaniadtasincliifulaladninniiasandned
mwﬁ'mmsﬁuvgu"lumsmsqLﬂ'mmﬂﬁ’fﬁuﬁmmé'ﬂu”luumﬂgﬁmﬂ saufieaNTeu tng Bain & Co Uszidudnly
1l 2565 plinAe dauiiyaASussuiedwuasdendilnaidn (Green capital inflow) s 5.2 Wudusaaafausy uazlu
anpredtuazfsdesniedunuiedunnden iulanaiulnresnisdnassSunudides Tassuias DBS deufiut
pinmeedeufasnsuasululasannsfuuandenszudnedl 2559-2573 yapngei 3 Aauduneaafanig’’ fedau
lumgﬁ@m?mnu“lu’fmm?wﬁuﬁmﬁ@%au,f;m”@m 1T NN9TURNINTN NTAENULAZARAMUNLNAIU (Energy
transmission and distribution) 7iflyarnsanndn 1.8 AU UADARTANTT (il 13)

MNF 13

N15AIANISIIYAAINITRIYULNARILIARAN (Green Investment) TuaTau (AMTUATUARARITANSF)

Energy efficiency

* Buildings

¢ Transport

¢ Industry and production

Food, Agriculture and land use
« Agriculture and food production

* Food production and management

* Forestry and land management

Infrastructure

Rail

Energy transmission and distribution
Water

Total
USD 3 trillion

1.8 Telecommunications
Renewable energy 0.4 Climate adaption and mitigation
« Solar Water management and pollution control
* Hydropower
¢ Wind

Bioenergy and others

Source: DBS Bank, Krungsri Research

AdnAdau i lulszinalneg

il 2566 AmasuiliteeyinRwandeniieansmheluinedyaragig 3.3 vilufuum edndudndaienss 4.3
TaayaANsRaNATIATVIIasAlenTuAaNe?? uazidledunousinsansvilileayinddussdeneansniglulne
pfausnluil 2561 auiiedl 2566 yaFnreenAMANTTeeYNTRpdealulsznAlneTlyasnsaied 1,57 uaudu
v Andudndaiiesioras 3.3 1edyarnizaanasasiinantuiNag lndrsaiudndauszaulan atnglsfia

Fd e A s oas o4 e ad R Ao
msaannasniliesyinduadenlulneduunitumvinseteslugos 5 TR wnn Inafiiiesd 2564 Nyarfingin
wasaeWiauiuT 2563 waannssruavesisalatn-19

20/ https:/www.climatebonds.net/files/reports/cbi_sotm_2022_03e.pdf

21/ https://www.dbs.com/iwov-resources/images/sustainability/insights/Green_Finance_Opportunities_in_ ASEAN.pdf?pid=sg-
group-pweb-sustainability-pdf-Green_Finance_Opportunities_in ASEAN

22/ 11 2566 S;J‘ﬂﬂ"m'li’r]’r]ﬂmiﬁﬂﬁiﬂﬁi:ﬂ:ﬂﬁ'ﬁlmﬂﬁﬂlﬂﬂ‘nu’llﬂ’/!ﬂwhn"u 1.02 AuduLm Qmmmﬁﬂmﬁmﬁuiﬁﬁ:
https://iwww.thaibma.or.th/doc/press/y2024/Doc012024.pdf
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https://www.climatebonds.net/files/reports/cbi_sotm_2022_03e.pdf
https://www.dbs.com/iwov-resources/images/sustainability/insights/Green_Finance_Opportunities_in_ASEAN.pdf?pid=sg-group-pweb-sustainability-pdf-Green_Finance_Opportunities_in_ASEAN
https://www.dbs.com/iwov-resources/images/sustainability/insights/Green_Finance_Opportunities_in_ASEAN.pdf?pid=sg-group-pweb-sustainability-pdf-Green_Finance_Opportunities_in_ASEAN
https://www.thaibma.or.th/doc/press/y2024/Doc012024.pdf

wmﬁ'a'\im'\mﬁmma‘ﬁunuciwuauﬁﬂLﬁ@§QLLqmﬁau (Green loan) lulng suAnwaesswAsuisLlszmalneanugnyaen
Fudaiiedwnndenvedineftmn iAo lndusu mn‘ﬁﬁgammq 6.2 vilnduu il 2556 niladudlu o wiludm
ywludl 25632 vidaAnlusnsnnaiLlneaszansel (CAGR) i¥atas 5.5 (1w 15) Asanananaldin unanu
filsznaunis wazaantiunsdululvafusiunisinassiiunuiiaduinsanag bidas

NINA 14

J dy P [ o kg ¥
gamm'a‘@anmmmmmwaaqsnﬂﬁql,mmau"lu'lwﬂ (A11UIN)

35,745
33,366
29,600 28,700
23,000
6,850
2018 2019 2020 2021 2022 2023
Source: ThaiBMA
NN 15
yaAAuTainadawnaanlulng (@uun)
90,251
g
CAGR = 5.5%
61,966 .-
2013 2020

Source: Bank of Thailand (2021), Krungsri Research

23/ https://iwww.bot.or.th/th/research-and-publications/articles-and-publications/articles/Article_21Jul2021.htm
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https://www.bot.or.th/th/research-and-publications/articles-and-publications/articles/Article_21Jul2021.html
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AatNIRTIAITNNeaYsNERInAaNuAsRUITaINaRwInaaN U lng

@ & v woa o '
Ed‘?]@]ﬂﬁli’]ﬂ’]iﬂu/ H“llﬂi‘u‘ﬂ‘ul,‘ﬂ’e) A[AT

€

Useaan

o)
2D

]

AssnsuilliNaaysnHaIwInaaN

135 Tnavea e Tuesd 12,000 A1ULN

1A (NYNT) WTe GPSC

GPSC syasRunuitednandas dmivsesanuazimunlasenis
WALUNALNY enaulandEainszuandwwisernan ne
~ 4 e ol e o
suAsngezegsenunilluawiamsniuwihmdugdnnisnis
v
Anramiemnsnansuil (Underwriter) uitinasyuaniiunaziingasu
gelug®

159 fafl ifuesA Anaaetiuul 8,000 4131

A (NYNTU) W3R GULF

GULF szanRunuiedsuansdandmivamulugsianaau
WyuAEY uaznsannislaasfingFaunszaniagsuinnan s

d Az ol o o o
agseduviivlusunasisumindugdnnisnisdnanmie
m3N8"9uT (Underwriter) Turitdinasuanitiuuazinasmu
gelug®

151 Emsalnand Wazwnelne) 1,500 &14LN

/A (N9NT) ie STGT

STGT szmuifuyuiitedeuandenTnaiinguszas ldud 1) dau
AU UWALY (Renewable Energy) 2) sunnstlasiuuay
[AN1TNANE (Pollution Prevention and Control) 3) ﬁﬂumﬂﬁu
Usz@nBn nnsldwaseu (Energy Efficiency) 4) A1UN19LEMNT
Sanainuazinidaatnsiiu (Sustainable Water and
Wastewater Management) La 5) ﬁ’wuﬂ’li‘“ﬂum‘ﬁmmm (Clean
Transportation) latisunAangertaysenfumhidugdnnianisda
Swthemsasuil (Undenwriter) @Lqutﬁ@mmmmﬁm:mﬂ
nifleumsansvi?

FAuTaNaRiuInaau

151M04TA WWALNAAY ANTA (NUNTL) 3,000 714U

1138 SCGP

SCGP thidunuanduiaileduandanluanuiiudagounsld
Aemdmauniuazidamamsutouiaannisldesfdeu
nzan uazduainnnslinaanuedeiitlsz@ninim taaswians
nyerdegaeniludRudesinanoud SCGP

158N FUNTANRUN ANTA (HUNT) 500 1ULN

1138 CPN

CPN inRudude et liawululassnisaudandes tne
swiasngersegseludlidudasainaiaun CPN

Source: Krungsri Research

24/ https://www.infoquest.co.th/2022/206028 LAy

https:/market.sec.or.th/public/ipos/IPOSDEQ1.aspx?TransID=428076&SD=0706256509062565

25/ https://www.thansettakij.com/sustainable/zero-carbon/560455 WAz

https:/market.sec.or.th/public/ipos/IPOSDEQ1.aspx?TransID=5090058SD=2703256629032566

26/ https://www.krungsri.com/th/newsandactivities/krungsri-banking-news/sri-trang-gloves-green-bond Lag

https:/market.sec.or.th/public/ipos/IPOSDEQ1.aspx?TransID=4483938SD=2309256527092565
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https://www.infoquest.co.th/2022/206028
https://market.sec.or.th/public/ipos/IPOSDE01.aspx?TransID=428076&SD=0706256509062565
https://www.thansettakij.com/sustainable/zero-carbon/560455%20%20และ%20https:/market.sec.or.th/public/ipos/IPOSDE01.aspx?TransID=509005&SD=2703256629032566
https://www.thansettakij.com/sustainable/zero-carbon/560455%20%20และ%20https:/market.sec.or.th/public/ipos/IPOSDE01.aspx?TransID=509005&SD=2703256629032566
https://www.krungsri.com/th/newsandactivities/krungsri-banking-news/sri-trang-gloves-green-bond
https://market.sec.or.th/public/ipos/IPOSDE01.aspx?TransID=448393&SD=2309256527092565

mﬁmmafﬁuvgwﬁﬂ%ummé’ﬂuluiwﬂﬂ"qﬁi@mmLﬁuim1ﬁuﬁﬂ1u@uﬁﬂm antladpatiuayulidnaziiy u‘Ezm’mm'aqmﬂ%’gﬁ
AUTULATHINATININ LATHFNAUNUIILY UATLATHFNARIAL (Bio-Circular-Green Economy) Wiiiluuuamnenig
ﬁﬁumLmzﬂmzﬁummmmm’lumiLquﬁummﬂizmﬂ‘?‘immdw:ﬁg@mﬁmLﬂuﬁmmu?@mz 25 199 GDP Uszinalnalu
1l 2568 saudeulatnesalanuilssmaneagdauanfuaus (Low carbon society)?” Aautanudnilinnssaass

Runuivedsuondes ulvaiduls

uananil misgsuiiuguaniansfululngldtvinfuazulouneiingnsuiianenszuindedecdwindenuazdaaia
Basnnaiuitennudadiu sty suianswissmdlnauasdninemannssunstaiunanninduazaaiaudnmne
(n.a.6.) ﬁvl,c-ﬁ”ﬂizmﬂ’l%mm‘gmnmqﬁ’lﬂiﬁwﬁﬂumﬁwu,uﬂLmzai’mmjuﬁ'ammmqmmﬁﬁqﬁtﬂuﬁmﬁiﬂ'5\1unmz’a’@mm”lmﬂ
(Thailand Taxonomy) sraedi 1 Lﬁ@lﬁ@uﬁqmﬂu 25662 Lﬁﬂiﬁ’mm‘”g AAenTu 40111n17R1 Wkl Iganeaaly
NITLIUNIIVINIU N1IANTHUGINA nseenuuLLARf AU MeTiuRneruAsaaden taufs n.a.n fildundu
mﬁa‘:mLﬁﬂmma‘éuﬁwﬂmmmLmzmﬁﬁuLﬁmmm?ﬁlul,mmm@u@mw?ﬂivﬁa (Filing) AMM5UN1700NLAUBINUATNANT
vilitearudidiuauiaieunguniau 25687
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wuannanslddselagsiaas Taxonomy

Green finance instruments
Green bonds, loans, structured products and
project finance have been the principal

applications of taxonomies.
Dataprocessing P Structure incentives
Measuring the share of green Rules for incentives can be developed to
economy and impact of green structure and promote investments into
companies taxonomy-aligned projects.
Guidance for regulations Applications Disclosures
Basis to develop or modify national regulations TCFD implementation and standard
and policies on environment and climate change. disclosures of companies and assets with
sustainable investments.

Financial market _ Finance and refinance

development
Develop markets by aligning with taxonomies.
Labelled green products that are climate-
aligned can be developed.

Source: Climate Bonds Initiative

Channel investments

Increase inflows to sustainable
projects and avoid greenwashing.

27/ https://moneyandbanking.co.th/2023/65696/

28/ Thailand Taxonomy T8Iz 1 ﬂi’m_lﬂquﬂﬂﬂwﬁ'\u’muﬂzﬂﬂﬂmum Qiﬁﬂﬂzlﬁﬂm‘lm’?\ https://www.bot.or.th/th/financial-

innovation/sustainable-finance/green/Thailand-Taxonomy.html uaxsz6=7 2 ATELAGNAANITH “N1SHAR NANTSTaaie

adamduning Man1sdaniseada nMAnsnEms” TeazdlasuanuAndiululasunai 4 T 2567

29/ https://shorturl.at/gjAQ5

Enables transparency and acts as a guide for
easy verification of sustainable projects.
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https://moneyandbanking.co.th/2023/65696/
https://www.bot.or.th/th/financial-innovation/sustainable-finance/green/Thailand-Taxonomy.html
https://www.bot.or.th/th/financial-innovation/sustainable-finance/green/Thailand-Taxonomy.html
https://shorturl.at/gjAQ5
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e msUfiEmunIAsgIUnNTananns (Principle) #11131a198

NM33AATIRL N AILIAABNNUAINAINTLATAWTE e AUInAa N TURBUANANAIN 910 UARATTRUY LN
Uniife nsmsvaasuAMaNtR (Eligibility) 2eslasenisviaianssunvesudnassduuliasandesiuuimns g1uvse
o ‘SI Yy a 1o ¥ o U v t&l v Q/tsl v dﬂl tﬂ'
wannisnldgdeatugiulduinegunisdnngun1esudaiinaen (Taxonomy) Inegfifaanisaannsansuiling
anindedeuindensdesininnsaunsaisuilineeyinasuinden (Green bond framework) WNELAAILUINIINITESN
‘3’ ] o A vl % =
pendnsuilsiatinamuseideulidqwae

zl/ dal M v o vy d’l ﬂl o B‘Q' v v a o 30/ 16) YA e

el n.a.6. Wldm e lieenmmansuiiiesyintRmndendesl Jumnuninsguladunisaniz® wilifis

punnsgunlifunisseniulussiuaina Ineunsgruvzendnnisdmiuniseanamansuiiiveayindaauwandend

Ii5uantianNnTigame HANNIIAIIANIUTLNEaLINERIUIAAEN (Green Bond Principle: GBP) 183 AN1ANARIAYY

72U NUILNA (The International Capital Market Association: ICMA)®" Lﬁmmﬂﬁmiﬁwumummmﬁm\imsﬁm

AI v A & dl 7 d”y a eal v 1 o 5 ° o

AundennagnauwwITeasAlsznauifeennsnasuiifestiFlieswdnian Inaesrlsznaudidty 4 Usznns
Ay e Hd e o 2ld A S e g aa s

194 GBP NfszanRuyuttunmasuilineeninfasunndenuazfudeiefawindense s umnin®® laud

1) dnguszatArainsldlduiilasuainnisszannu (Use of proceed): fazanRiurusiashBunuilasudnass

WldUselamilulassnsnilauanifdulasnisaudsuondes (Green project) auuuaaugnmua sl

U
v
P~

wannsmaansutiiieayinifReunden lnasesssymaazidenliluenaisniseannansnil

2) nszuaunsn b lunsdssiiunauasAndaniasanig (Process for project evaluation and selection): &
sepnRuusesTwaliinamunauianszuaunnsfatsanAuantRveslassn s i ld s uanas s uny
Taguszasdadlasanssiuduandan sonfenszuauniaildesyuasinnsdnn1sanud@esnud wanden

3)  NSLEMSAANITRUNLAAINNISTEANTU (Management of proceeds): HizanRuyuATtRuunlAiudnass
usniwinyeiae (Sub-account) AdnunsnfamulAgwsLlAssN TN A ndannganiy

4)  MeFIBNURA (Reporting): HazANRuNUArfasdnyins e uns ldRunszauyuliiesaauaupurtinges
Tasenisgnaniiunistieiunanla awutuilduazaennamas sauistemisnindanadeayaivanans
a o a ¥ A Py = P Y L
eazidaanIanassiuuiuilasesnisivedauandensanienansenumuduandenantasansluusazll
AUNT1ATANNIRATIRUATULANANUIU

30/ https:/publish.sec.or.th/nrs/9584a14.pdf
31/ hitps:/mwww.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efed9%ec8

32/ gereazuniiuAnlan hitps: icmagroup.org; ts/documents/Sustainable-finance/Translations/Thai-GBP-2021-06.pdf
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https://publish.sec.or.th/nrs/9584a14.pdf
https://www.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efe99ec8
https://www.icmagroup.org/assets/documents/Sustainable-finance/Translations/Thai-GBP-2021-06.pdf
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asAlsznaudAgyaInannIsasIasuillivaaysnERILInaax (Green Bond Principle)
ﬂl L4 a v a e
NgszANIuUARILHIRAN

1. Use of Proceeds

The fundamental determinant of a green bond or green loan is that the funds must be allocated
to green projects, and these projects should be accurately described in the financial documents.

2. Process for Project Evaluation and Selection

The issuers or borrowers should declare how the projects fit within the eligible green projects and
the objectives of these green projects.

3. Management of Proceeds

The proceeds should be traceable and credited to a separated account.

4. Reporting

The issuers or borrowers should make and keep up-to-date information on the allocation of
proceeds and impact annually until fully drawn.

Source: Green Bond Principle, Krungsri Research

uaNAIN GBP uan ffqﬁmmﬁmmimﬂmﬁmwﬁtﬁﬂ@ﬁmﬂ?ﬁ'qwam'&”@uﬁiﬁﬁ*umiﬂ@m%m:ﬁumﬂa I nmsgumsnang
Mﬁ'ﬁﬂﬁ']HﬂﬂiLﬂ?ﬂlﬂuLLﬂ@\iZﬁﬂ’lwqﬁﬂﬂﬂﬁﬁ (Climate Bond Standard) 284 Climate Bond Initiative (CBI)* 81As§1unsans
uiﬁ@@ﬁmﬁqmﬁ@mmmﬁﬂu (ASEAN Green Bond Standards)* Lmemﬁmmmmmﬁtﬁﬂwﬁ*ﬂﬁ?ﬁmezﬁ’@mm
avnng ls*

5\1LLﬁmiﬂﬁﬂ‘m‘mwﬁﬂmm’?ﬁ@mmgﬁuﬁ“qnmfmzﬁ%umumimm@mu‘imqmﬂ‘?'if*n'aé‘“uﬁunm‘ﬁ'ﬁqmei”fﬂuiﬂwﬁqma
ADLUNUAINNTLUAN (External review)™ %‘\mwLﬁ'umﬁmjammmm%qﬁunmﬁm wAtuReUAINaaTaefiufudnN e L
ﬁunutﬁ@?@lqmﬁ@uﬁﬂﬁﬁﬁLﬁumammmmﬁgﬂﬁmmmmu TraeuAnELed ADB wudntinayuaniii
(Institutional investors) ‘Lu"lmaL'ﬁfﬂuﬁ“wumumd’mﬁimumumﬂmﬂu@nﬁzﬁqudﬁﬁ“ﬁyﬁi'aﬂ1iﬁmau%@mu‘mmﬂmwﬁﬁ@
aysnRuanden nszaninarullslauasylmiilainfuamuazanmnsnairelsstenWasanden |dase”

33/ Climate Bond Initiative tugsFnsszuinaszinenliiuaswnrinlsimihndadiunisamulifamssgRsuuuafuausmiessudenunsufauulasessnm

= J ) - .
nfienalan grieazdenunnsgula hitps:/www.climatebonds.net/climate-bonds-standard-v4 uaxil 2563 nanansviliveeyindaauandan 1 1u 4 radlanaan

eliimnsg1uLes CBI https://www.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efed9%c8
34/ hitps: theacmf.org/initiatives/sustainable-finance/asean-green-bond-standard
35/ https: consilium.europa.eu/en/press/press-r 2023/10/24/european-green-bonds-council-adopts-new-regulation-to-promote-sustainable-finance;

36/ NMIAEUNIUNNEWEN (External review) Hlag) 4 guuuuman leud 1) n1sliaauiiu (Second Party Opinion: SPO) slanseumsasiliieeyinaaundan
2) nstiuguvizaiulsziu (Verification/Assurance) Sasansuihileeninfaundanasnadesiuuuamieiiszy 3) n1siuses (Certification) insnansuiiiluiinssie
Awanden (4) mMslipzuunviadaguiL (Scoring/Rating) Asrasuiliieayinyauandes
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Climate%20Bond%20Initiative%20เป็นองค์กรระหว่างประเทศที่ไม่แสวงหากำไรทำหน้าที่ส่งเสริมการลงทุนให้เกิดเศรษฐกิจแบบคาร์บอนต่ำพร้อมรับมือกับการเปลี่ยนแปลงของสภาพภูมิอากาศโลก%20ดูรายละเอียดมาตรฐานได้ที่%20https:/www.climatebonds.net/climate-bonds-standard-v4%20และปี%202563%20ตราสารหนี้เพื่อสิ่งแวดล้อม%201%20ใน%204%20ของโลกออกภายใต้มาตรฐานของ%20CBI%20https:/www.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efe99ec8
https://www.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efe99ec8
https://www.theacmf.org/initiatives/sustainable-finance/asean-green-bond-standards
https://www.consilium.europa.eu/en/press/press-releases/2023/10/24/european-green-bonds-council-adopts-new-regulation-to-promote-sustainable-finance/
https://www.adb.org/sites/default/files/publication/801601/green-bond-market-survey-thailand.pdf

o ilywiniswanilian (Greenwashing)

mswani@ien (Greenwashing) Aawanisnifitiaifiauniealnsdayafitlanasessrsuruligiaiioud
IRusnsanuiui atausedwansanviaasienmaneaiiiindlan mmenduafianmadfyanandiidals
drudsnaeudaradnlatanssiiiaadesiudnndan mamadanedeyaduduaedenidaau naveniden
ABausmquneivinWituuiteduasdengnanassldslassnsfingradraiusiieldldedsdunllan se
Aauanden vail mmgqumsé’mn@:uﬁfansiumqLﬁiﬂﬁﬁ@ﬁﬁﬂﬁqﬁqéqmeé'fammﬂizmﬁ'lwﬂ (Thailand
Taxonomy) snansadagussimiloymniswanidiaals weudunnsinrudulinssedundeuwazdon 1
dnlfdawdemureuavedlasimedudunnden Seasiniidmesdunusaianianisuaiansalsadiuns
f-i“mmaﬁunuumﬁmumﬁmmmaﬂLﬁ”ﬂﬁm‘iﬂ‘Nﬂﬂﬁimﬁumiﬁmﬁﬁunmﬁ"ﬂéqLLqmﬁﬂm"Lﬁ@ﬂ'Nmummm@
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AsnndeniizelAfunanauunussiAia g Bniainasmuenam@yAnu@eaauanInAges (Liquidity risk) AN
Unawusansensasuiius liamisnuelalansiug wanainil TassnssuBeuandenunailszinmsesande

A o ' 13 k% A ¥ = 3 Ty = v
walulagvideuinnasului uazpaufianizainu siseunelassnisenaldinaunudsaziiudsrlaniinuduanden
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TudssumsdidusananmianisRuesidanudessainnisdnass Suuitedassdwda liunilassnissuiwanden
PaaulnndnldRuasmugeuayldisaiaunuuiu 919 nisifinanauidssiaiymanuliannasasengdoynn
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(Maturity mismatch) wnswiasszanRuenviaftndusvasduudadnassviatlsesfszazenn

o % @ o a o a 1
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1. AsENTayANEINUNANSENLAaRILInAaNRIlATINIG

fayasudandantedinsaninresunisdnassRuuiuianud Aty sianisssanRu e AduIndaNiiesann
funnstuansneazigantadianssunasnauanllilaresdresuRuyuriedd Wetnawuiunsudeys
pananafinnaiilaladn Ruasueeaananamisnlnesuasiinifdsuondenliass vzawiludresauinisied
¥ Aﬂi/ a K v v A&I v a 1 dl A v o a
ardedayatlunistsziduisannidulivesiassnisdnudsunndenuastsziiuaniiaenevedae suRunu

atnalafimn ganadaulugienadilinfenluFesniswsundayanansnusedauindanninin azauainua
NsANE1L8 KPMG 7idn99a131m 750 wisvialanuazwudn 3 Tu 4 aasussnmanilinfasniunisnmaseudays
ANUARILINAAN 4IAN LAZETTNIALNG (ESG) anyuaganuniguan®
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https://www.reuters.com/sustainability/three-quarters-firms-globally-are-not-ready-new-esg-rules-kpmg-finds-2023-09-26/
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2. Uszgnaldinalulagiieassuinnssunsanassiunuiadauinaan

= = o a -ﬂ. Aa‘ v v o 1 1 = a cY
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Ruyuiedaunsanuazanilyminisanidies Wsensimuiunannesuinldmatulagudani (Blockchain)

ganiL malulad loT aNnsndaefnnnuazAIIasaLnTIafIMtiNeswinFRwInRaNRAEATIaTY (Life cycle)

&4 o o a8 o ema o L = 3 o P
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uaz loT NgnWaulag BIS $98AU HKMA

VAN Zs5u
€« My Order &«
Shareable Asset Holdings 50-4 e
g0 HKMA - H202102

Maturity Date 07 Mar 2030

Shareable Asset Holdings 50-4

[

£100 ppect

Shareable Asset Holdings 50-4

|

£100 popect

Shareable Asset Holdings 50-4

£100

Shareable Asset Holdinas 50-4
11 O <

Source: BIS, HKMA

AP I RFE

Green Impact

13:30:30 07 Jul 2021

13:30:30 20 Jul 2021

50 HKD

39/ unamvefusnatagnivamnelAlasenis Genesis Tailuanusanilassniswnanmnanstesdeans (HKMA) uas
ﬁmﬂWiLWﬂﬂ’W?‘ﬁ’liwﬂi:Wi’Nﬂi:L‘ﬂﬂ(BIS) https://www.bis.org/about/bisih/topics/green_finance/green_bonds.htm

V.4 W23
< Green Impact
Project Description
(X1 kWh
Hong Ko d
ectr
Total Holding 500 HKD
Since 4th Oct 2021
Electricity Generated 12,000 GWH

11,000 kg

Total Carbon
Reduction (GHG)
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https://www.bis.org/about/bisih/topics/green_finance/green_bonds.htm

o a d‘ A‘ % A a dj 1 % 1 % a 1 0'/ A v 1 a
nadpassRuunedandenteiuanuilitesnainneliluivazadanisdvinededstiuliingsiazessunans e
swimadudduiaeunisasyiivianaasegialinfenivdsUnteduandanuazazldtsrlamiannwinassiunu
\WeRIuIndaN 8%

1) HdusInaFnadiuIn LARIANLAZTEILLATHFNA

mﬁmaﬁﬁunutﬁ@?qLtquo’ffaummmm%q HANSENLITIUANYIAAM (Great green multiplier effect)*” TiundaAnuazszuy
wAsgTa liuan s 13de1@:l,ﬂumm5wLLNQQ’L@LL@%@%@L‘Euv;uiﬂﬁﬂmmmm:ﬁmsmﬁmﬁqLtqmﬁfau funaliifianig
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nasUfuilpailsrAnanannisaniiinanu
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doegnAeanaasiliveenindauandan s
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ARBRAUTNEMITUERAIN NI nAeduaTuN R As i us uAsndenanaduGesnduesgnmuanee dauduna
£13792784 McKinsey 1nudn gnAndnfesay 64 luaniys desnisAuuzinainauaisiiedssifiuannudua11edn1sayu
T Y o "

Weiasulldndsnuuaeniing

3) ynlagnAuazwiinau

sluqm'?'@’u?‘lﬁnmM‘lﬂﬁ?'m?i\iLL'Jm’f@umﬂ%u@uﬁﬁmLﬂuﬂ@ft{wﬁﬂuﬂﬁiﬁfﬂﬂ%ﬂfaauﬁﬂ UTN19 99M0NNIIAYU UINEUIANS
uwansaanisnnaldlasuduindaninunisiidausanndailugdnassiiunuiialnladdanfefiunsaa
nwnaiiiia wazdrsnuEnaaaalldangugnAtialadidan Tmmfawwmm'éqmju Baby Boomer d4ilAanasTung
yamsRugendnguauLazneneutasantynAcuandeusniigadas zﬁ'maiﬁﬂuﬂ@"mﬁ@uﬁmu,wﬁ?wﬁﬂ%@mamﬁmm’
wazLEnsTisnAwanden? wananil surAssisanansamsgantinnuiiaulavnuluasdnsiilianudiAysiu
Ruuandandeduiu anadmaes JobsDB Tluaunsganasi 2566 wudndasas 48 wanulvaguluiengszudng
18 -23 TaziRenianswiunFinildladuiundon?

41/ https://www.mckinsey.com/capabilities/sustainability/our-insights/green-growth-unlocking-sustainability-opportunities-for-retail-banks

42/ https://www.everydaymarketing.co/trend-insight/voice-of-green-marketing-cmmu-eco-trend-2020,

43/ https://th.jobsdb.com/th/career-advice/article/awinnugulvalalageundes vhesrnsiiomi

Green Financing 1A3oviioN1voN1SLOU
WowauulanlUgiAsugnodlded

23


https://emeritus.org/blog/finance-what-is-green-finance/
https://www.mckinsey.com/capabilities/sustainability/our-insights/green-growth-unlocking-sustainability-opportunities-for-retail-banks
https://www.everydaymarketing.co/trend-insight/voice-of-green-marketing-cmmu-eco-trend-2020/
https://th.jobsdb.com/th/career-advice/article/รุ่นใหม่ใส่ใจสิ่งแวดล้

4) FrERAAMNLALIAIURILINADN

Toymdnudeuandennelififinaaidesdndy 2 #1u Tdun 1) Ansidesdnuniani (Physical risk) viseaaademesia
AuninevanisaniivauandesssnaAvseliymaningienia way 2) mwLﬁﬁqﬁﬂuﬂﬁiLﬂgﬂudﬁuﬁﬂixuuLﬂiﬁgﬁ@
(Transition risk) @ﬁﬂﬂﬂﬂﬁhﬁﬂ;ﬂﬁ«ﬂ@ﬁ@yLﬁ@ﬂ%’uﬁqzjmmgﬁ@m{uwﬁﬂ i Anflnaeed T inAvTeinay
npesdey wlaung mmmimiﬁ”ﬁiwdwﬂi:mﬁﬁLﬂ?‘iwuﬂmmew@mzwumﬂ\imm’ﬁLﬁuqiﬁ@ ﬁ@'&gﬁuﬁmmﬁm@'m
fuauandanFudnaunimanssiiugsfazesanfunsiu snnssaassunuiledunndeniieanatonanpaiies
#l% wenannil mnﬁmmmﬁuwumﬁmmiﬁunmﬁ@?ﬁmeﬁfauﬁ%mmmmmL?imlum'qqLﬂﬁﬂmmm”mngmﬁw
wazulennedudaaden 'ﬁvﬂumuﬁ@ﬂﬁﬁmaﬂmuﬁmmﬂmﬁfmi‘”ﬂﬁ@

whnangaunIsanassiunuNadInfaN1a9IsuIAIsszALLan

® MUFG ilusnmiunsituszivlanfiiaiupnuddnyresnisiuitannadeiu Tnaaziulfanyasazas
asganssufeaiunsduiNeanudeiiu (Sustainable finance) luszuinedl 25622564 ot 14.5 Arudu
i (u’?‘m’m 100 WudUARAATANTT) waz MUFG ATl lusswinad 2562 - 2573 yANAZANT8IN13
ﬂ@ﬂﬂaumm@mmma@u yaFNIARRIY (Underwriting) wazn smnenmdnsviieeyiniidaundan
auilganasuau duRauandensaniuaziite 18 Auduen® (Ve 124 uduneaafanig)

We should provide financial incentives to help
and encourage companies into a reliable, smooth
reduction of their greenhouse gas emissions.
We need to work with businesses, rather than
simply leaping to divest.

Miyuki Zeniya,

Chief Sustainability Officer (CSuO) of MUFG
and MUFG Bank

22 Wy AN 2566

44/ https://www.mufg.jp/dam/csr/report/2022/sr2022_en.pdf

45/ wWhwanasendnegifludowniineatnisluiteannudatiu (Sustainable finance) iazilyarazanludasd 2562-2573 winfu 35 dud i
(37 2.4 usudUReAANTANTY) AeaziBuaRaRN1AN: hitps:/www.mufg jp/dam/csrireport/progress/202304_en.pdf

46/ https://project.nikkeibp.co.jp/ESG/atcl/eng/sdgf/56
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https://www.mufg.jp/dam/csr/report/2022/sr2022_en.pdf
https://www.mufg.jp/dam/csr/report/progress/202304_en.pdf
https://project.nikkeibp.co.jp/ESG/atcl/eng/sdgf/56/

whnangmunIsAnassiunuNafaInfaNaaesuIAIssEaLlan (sa)

® JP Morgan dszniAiiunnednassiuyu (Financing) Winn1msn1s5isun1asugeiandes (Green
Initiatives) uazlATINIALATUIAREN (Green projects) N9 1 Audunaaafansgnialutl 2573 Weienis
4 X . e e A .
waswiugdsaniidunarmeansuen Inanlwnnasinaiadadnduniwaneityasningaaeanisinass
Runuieduwandendmiussnissmansiladnisdsenaunansnsniau®”

® Standard Chartered aﬁmgu‘lﬁlﬁmmmﬂ?aﬁwhuﬁ”mﬁqme’a"@u‘lu@mﬂmmummzqLﬂmmmﬁmgumi
ﬁmmiiﬁunuﬁﬁuémmﬁﬂuLL@zmiLﬂﬁlﬂumu (Green and Transition) N91 300 WU UARARTAUTT UATNIT
Lﬁl34zﬁ“mmuﬁiﬂ%@'wﬂmimnﬂuauﬁwﬁm'ﬁ (Capital expenditure) e lHAnn s lAsuriud LR aden
nnnindenas 50% melull 2573 wenannilfelddanefinansRarimind s uusihgnAnitenisulae
rufuAswandesluuadn “Transition Acceleration Team™

47/ https://www.jpmorganchase.com/news-stories/financing-the-green-transition lLax
https://www.cnbc.com/2021/04/15/jpmorgan-pledges-2point5-trillion-over-10-years-toward-climate-change.html
48/ https://av.sc.com/corp-en/content/docs/Standard-Chartered-Bank-Transition-Finance-Framework.pdf

49/ https://www.sc.com/en/feature/transition-finance-imperative-conversation-simon-cooper/


https://www.jpmorganchase.com/news-stories/financing-the-green-transition
https://www.cnbc.com/2021/04/15/jpmorgan-pledges-2point5-trillion-over-10-years-toward-climate-change.html
https://av.sc.com/corp-en/content/docs/Standard-Chartered-Bank-Transition-Finance-Framework.pdf
https://www.sc.com/en/feature/transition-finance-imperative-conversation-simon-cooper

wllenadfasladianuneneninmdsuasdenlulaqiiuiu “nwsen” 2estanluiinannd “nuden
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swA1e swAnsasAnsldlaniaiilunisiauendndusiuasiinimanisRusudsandeniinanuaiaiive
annsomeulandgnAnianam A URIIARBNTILANA NI FaNDNANaNIIRATIRUNUNUATIAINTED
AuTeduaTNANENEU (Sustainability-Linked Bond or Loan) daiflugniAesiiadnassduruilaiuanuiian
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Shared vision

Capital provided by

banks, capital markets,

development finance

institutes, philanthropic
SOUrCes or via

government
support. A shared
vison can lower
capital cost.

Banks are an
intermediary for capital
and expertise

Capital

Source: University of Cambridge
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https://www.unepfi.org/net-zero-banking/members/

51/ https://www.mas.gov.sg/news/media-rel 2022/ai-utility-nova-to-unlock-opportunities-for-green-financing-and-combat-greenwashing

Green Financing 1ASovon1vnisLdu
WowauulanlUgiAsugnodlded

27


https://www.unepfi.org/net-zero-banking/members/
https://www.mas.gov.sg/news/media-releases/2022/ai-utility-nova-to-unlock-opportunities-for-green-financing-and-combat-greenwashing

References

ACMF (2019): “ASEAN Green Bond Standards”. Retrieved Aug 23 2023 from
https://www.theacmf.org/initiatives/sustainable-finance/asean-green-bond-standards

Asian Development Bank (2022): “Green Bond Market Survey for Thailand Insights on the Perspectives of
Institutional Investors and Underwriters”. Retrieved Aug 23 2023 from
https://www.adb.org/sites/default/files/publication/801601/green-bond-market-survey-thailand.pdf

Asian Development Bank (2023): “Three-quarters of firms globally are not ready for new ESG rules, KPMG finds”.
Retrieved Oct 23 2023 from https://www.reuters.com/sustainability/three-quarters-firms-globally-are-not-
ready-new-esg-rules-kpmg-finds-2023-09-26/

BloombergNEF (2022): “The $7 Trillion a Year Needed to Hit Net-Zero Goal”. Retrieved Nov 19 2024 from
https://about.bnef.com/blog/the-7-trillion-a-year-needed-to-hit-net-zero-goal/

BNP Paribas (2023): “Green bond growth to return in 2023”. Retrieved Nov 24 2023 from
https://globalmarkets.cib.bnpparibas/green-bond-growth-to-return-in-2023/

CDP (2020): “CDP Financial Services Disclosure Report 2020”. Retrieved Sep 17 2023 from
https://www.cdp.net/en/research/global-reports/financial-services-disclosure-report-2020

Climate Bonds Initiative (2023): “Climate Bonds Standard V4.0”. Retrieved Aug 23 2023 from
https://www.climatebonds.net/files/files/CBI Standard V4.pdf

Climate Bonds Initiative (2023): “SUSTAINABLE DEBT GLOBAL STATE OF THE MARKET 2022”. Retrieved Aug 9
2023 from https://www.climatebonds.net/files/reports/cbi sotm 2022 03e.pdf

Climate Bonds Initiative (2023): “Sustainable Debt Market Summary Q3 2023”. Retrieved Jan 19 2024 from
https://www.climatebonds.net/files/reports/cbi susdebtsum 32023 0le.pdf

CNBC (2021): “IPMorgan pledges $2.5 trillion over the next decade toward climate change”. Retrieved Dec 19
2024 from https://www.cnbc.com/2021/04/15/jpmorgan-pledges-2point5-trillion-over-10-years-toward-
climate-change.html

DBS (2017): “Green Finance Opportunities in ASEAN”. Retrieved Oct 14 2023 from https://www.dbs.com/iwov-
resources/images/sustainability/insights/Green Finance Opportunities in ASEAN.pdf?pid=sg-group-pweb-
sustainability-pdf-Green Finance Opportunities in ASEAN

Eckstein (2021): “Global Climate Risk Index 2021”. Retrieved Aug 25 2023 from
https://www.germanwatch.org/sites/default/files/Global%20Climate%20Risk%20Index%202021 2.pdf

Financial Times (2023): “New standards keep the greenwash off green bonds”. Retrieved Aug 5 2023 from
https://www.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efe99ec8

Infoquest (2022): “GPSC sanrsuuaud 1.2 viluaw.senid 2.55-4.40% anaanniu-melun) 7-9 d.0.”. Retrieved Nov 5 2023
from https://www.infoquest.co.th/2022/206028

International Capital Market Association (2021): ”mi’nnwummmmwﬁlﬁfamﬁnﬁﬁ;qmm@”@mmqﬂﬁﬂﬁmﬂmﬁﬂﬂﬂumafa@ﬂmwmmﬁ
ieayindAwanden Anuian 2564 (2021)”. Retrieved Aug 23 2023 from

https://www.icmagroup.org/assets/documents/Sustainable-finance/Translations/Thai-GBP-2021-06.pdf

International Finance Corporation (2023): “Emerging Market Green Bonds”. Retrieved Nov 12 2023 from
https://www.ifc.org/content/dam/ifc/doc/2023/ifc-amundi-emerging-market-green-bonds-july2023.pdf

Green Financing 1A%9vijoN10N1sLBU
WwawauunlaniugiAsugiodided

28


https://www.theacmf.org/initiatives/sustainable-finance/asean-green-bond-standards
https://www.adb.org/sites/default/files/publication/801601/green-bond-market-survey-thailand.pdf
https://www.reuters.com/sustainability/three-quarters-firms-globally-are-not-ready-new-esg-rules-kpmg-finds-2023-09-26/
https://www.reuters.com/sustainability/three-quarters-firms-globally-are-not-ready-new-esg-rules-kpmg-finds-2023-09-26/
https://about.bnef.com/blog/the-7-trillion-a-year-needed-to-hit-net-zero-goal/
https://globalmarkets.cib.bnpparibas/green-bond-growth-to-return-in-2023/
https://www.cdp.net/en/research/global-reports/financial-services-disclosure-report-2020
https://www.climatebonds.net/files/files/CBI_Standard_V4.pdf
https://www.climatebonds.net/files/reports/cbi_sotm_2022_03e.pdf
https://www.climatebonds.net/files/reports/cbi_susdebtsum_q32023_01e.pdf
https://www.cnbc.com/2021/04/15/jpmorgan-pledges-2point5-trillion-over-10-years-toward-climate-change.html
https://www.cnbc.com/2021/04/15/jpmorgan-pledges-2point5-trillion-over-10-years-toward-climate-change.html
https://www.dbs.com/iwov-resources/images/sustainability/insights/Green_Finance_Opportunities_in_ASEAN.pdf?pid=sg-group-pweb-sustainability-pdf-Green_Finance_Opportunities_in_ASEAN
https://www.dbs.com/iwov-resources/images/sustainability/insights/Green_Finance_Opportunities_in_ASEAN.pdf?pid=sg-group-pweb-sustainability-pdf-Green_Finance_Opportunities_in_ASEAN
https://www.dbs.com/iwov-resources/images/sustainability/insights/Green_Finance_Opportunities_in_ASEAN.pdf?pid=sg-group-pweb-sustainability-pdf-Green_Finance_Opportunities_in_ASEAN
https://www.germanwatch.org/sites/default/files/Global%20Climate%20Risk%20Index%202021_2.pdf
https://www.ft.com/content/e8d0976e-e67e-46bb-89d3-9ae7efe99ec8
https://www.infoquest.co.th/2022/206028
https://www.icmagroup.org/assets/documents/Sustainable-finance/Translations/Thai-GBP-2021-06.pdf
https://www.ifc.org/content/dam/ifc/doc/2023/ifc-amundi-emerging-market-green-bonds-july2023.pdf

Jodsdb (2023): “Awinsnuiulmildlaisunnden shesinsiname”. Retrieved Oct 6 2024 from
https://th.jobsdb.com/th/career-
advice/article/%E0%B8%A3%E0%B8%BS%E0%B9%88%E0%B8%99%E0%B9%83%E0%BS%AB%BE0%BS%A
1%E0%B9%88%E0%B9%83%E0%B8%AAKEN%BO%88%E0%B9%83%E0%B8%88%E0%B8%AA%EQ%B8%B
4%E0%B9%88%E0%B8%87%E0%B9%81%EQ0%B8%A7%EQ0%B8%94%E0%B8%A5%E0%B9%89

Kelkar (2023): “How Does Green Finance Benefit Organizations and the World”. Retrieved Aug 23 2023 from
https://emeritus.org/blog/finance-what-is-green-finance/

McKinsey Sustainability (2023): “Green growth: Unlocking sustainability opportunities for retail banks”
.Retrieved Aug 23 2023 from https://www.mckinsey.com/capabilities/sustainability/our-insights/green-
growth-unlocking-sustainability-opportunities-for-retail-banks

MUFG (2022): “MUFG Sustainability Report 2022”. Retrieved Dec 16 2024 from
https://www.mufg.jp/dam/csr/report/2022/sr2022 en.pdf

Reuters (2022): “Nissan gets $1.44 bin green loan for zero-emission mobility investments”. Retrieved Dec 18
2023 from https://www.reuters.com/business/autos-transportation/nissan-gets-144-bln-green-loan-
zero-emission-mobility-investments-2022-11-30/

Sato Y. (2023): “MUFG: Leading Finance's Net-Zero Transition”. Retrieved Dec 16 2024 from
https://project.nikkeibp.co.jp/ESG/atcl/eng/sdgf/56/

SEB (2023): “Green Bond Investor Report”. Retrieved Oct 8 2023 from
https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/7F51FA43C8AEE683C125899E00394922/SF
ILE/SEB Green Bond Report FY2022 Final.pdf

ThaiBMA (2023): “nsiinn Green Premium lusanamsiansuiilng”. Retrieved Sep 25 2023 from
https://www.thaibma.or.th/EN/Investors/Individual/Blog/2023/170823.aspx

ThaiBMA (2023): ”a@ﬂmfsmmmmﬂmwﬁ%ﬂ 2023". Retrieved Jan 25 2024 from
https://www.thaibma.or.th/doc/press/y2024/Doc012024.pdf

TheCityUK (2022): “Green finance: a quantitative assessment of market trends”. Retrieved Aug 15 2023 from
https://www.thecityuk.com/our-work/green-finance-a-quantitative-assessment-of-market-trends/

University of Cambridge (2023): “Bank 2030: Accelerating the transition to a low carbon economy”.
Retrieved Oct 18 2023 from https://www.cisl.cam.ac.uk/system/files/documents/bank-2030.pdf

ngamngsnia (2023): “d 2566 Green Bond ndusnFLingnass”. Retrieved Sep 16 2023 from
https://www.bangkokbiznews.com/environment/1052242

e, g

nsRuauang (2023): “Sgunaviyu ESG wizanunmsn1snsiu 4.5 uanay. aopuAsegiadides dusiugaoudsiin”, Retrieved Dec 15
2023 from https://moneyandbanking.co.th/2023/65696/

sunAsuislsznalne (2021): “SMEs 114ﬂ%wﬁﬂﬁlu‘fmffaﬁu@ﬂ'wiaﬁmﬂlﬁqﬁﬁﬂu"ﬂm‘lmmiﬁu&ﬁm (neuii2)”. Retrieved Sep 23 2023
from https://www.bot.or.th/th/research-and-publications/articles-and-
publications/articles/Article 21Jul2021.html

swanswieLlszmalng (2023): “Thailand Taxonomy ninlmiielandideén”. Retrieved Nov 27 2023 from
https://www.bot.or.th/th/financial-innovation/sustainable-finance/green/Thailand-Taxonomy.html

Green Financing 1A%9vijon1onstdu
WwawauunlanlugiAsugniodded

29


https://th.jobsdb.com/th/career-advice/article/%E0%B8%A3%E0%B8%B8%E0%B9%88%E0%B8%99%E0%B9%83%E0%B8%AB%E0%B8%A1%E0%B9%88%E0%B9%83%E0%B8%AA%E0%B9%88%E0%B9%83%E0%B8%88%E0%B8%AA%E0%B8%B4%E0%B9%88%E0%B8%87%E0%B9%81%E0%B8%A7%E0%B8%94%E0%B8%A5%E0%B9%89
https://th.jobsdb.com/th/career-advice/article/%E0%B8%A3%E0%B8%B8%E0%B9%88%E0%B8%99%E0%B9%83%E0%B8%AB%E0%B8%A1%E0%B9%88%E0%B9%83%E0%B8%AA%E0%B9%88%E0%B9%83%E0%B8%88%E0%B8%AA%E0%B8%B4%E0%B9%88%E0%B8%87%E0%B9%81%E0%B8%A7%E0%B8%94%E0%B8%A5%E0%B9%89
https://th.jobsdb.com/th/career-advice/article/%E0%B8%A3%E0%B8%B8%E0%B9%88%E0%B8%99%E0%B9%83%E0%B8%AB%E0%B8%A1%E0%B9%88%E0%B9%83%E0%B8%AA%E0%B9%88%E0%B9%83%E0%B8%88%E0%B8%AA%E0%B8%B4%E0%B9%88%E0%B8%87%E0%B9%81%E0%B8%A7%E0%B8%94%E0%B8%A5%E0%B9%89
https://th.jobsdb.com/th/career-advice/article/%E0%B8%A3%E0%B8%B8%E0%B9%88%E0%B8%99%E0%B9%83%E0%B8%AB%E0%B8%A1%E0%B9%88%E0%B9%83%E0%B8%AA%E0%B9%88%E0%B9%83%E0%B8%88%E0%B8%AA%E0%B8%B4%E0%B9%88%E0%B8%87%E0%B9%81%E0%B8%A7%E0%B8%94%E0%B8%A5%E0%B9%89
https://emeritus.org/blog/finance-what-is-green-finance/
https://www.mckinsey.com/capabilities/sustainability/our-insights/green-growth-unlocking-sustainability-opportunities-for-retail-banks
https://www.mckinsey.com/capabilities/sustainability/our-insights/green-growth-unlocking-sustainability-opportunities-for-retail-banks
https://www.mufg.jp/dam/csr/report/2022/sr2022_en.pdf
https://www.reuters.com/business/autos-transportation/nissan-gets-144-bln-green-loan-zero-emission-mobility-investments-2022-11-30/
https://www.reuters.com/business/autos-transportation/nissan-gets-144-bln-green-loan-zero-emission-mobility-investments-2022-11-30/
https://project.nikkeibp.co.jp/ESG/atcl/eng/sdgf/56/
https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/7F51FA43C8AEE683C125899E00394922/$FILE/SEB_Green_Bond_Report_FY2022_Final.pdf
https://webapp.sebgroup.com/mb/mblib.nsf/alldocsbyunid/7F51FA43C8AEE683C125899E00394922/$FILE/SEB_Green_Bond_Report_FY2022_Final.pdf
https://www.thaibma.or.th/EN/Investors/Individual/Blog/2023/170823.aspx
https://www.thaibma.or.th/doc/press/y2024/Doc012024.pdf
https://www.thecityuk.com/our-work/green-finance-a-quantitative-assessment-of-market-trends/
https://www.cisl.cam.ac.uk/system/files/documents/bank-2030.pdf
https://www.bangkokbiznews.com/environment/1052242
https://moneyandbanking.co.th/2023/65696/
https://www.bot.or.th/th/research-and-publications/articles-and-publications/articles/Article_21Jul2021.html
https://www.bot.or.th/th/research-and-publications/articles-and-publications/articles/Article_21Jul2021.html
https://www.bot.or.th/th/financial-innovation/sustainable-finance/green/Thailand-Taxonomy.html

a

A7 ANNWI9Y RSnA

HUSmsanenudstuas it indSaLAsHgia

a a

NIRELATHFNA

v a I~

HLAMNTNNASELATEFAANUNIA

2l AlsnaaNAnR

a Ao

NIREUANINNTTHN

a

A ANNUNGY ASUnA

wssgnIayla

qlsanuol wasd

SnensdUEunsfisisugRaIunsTn

FLUA NUNFUIRE

1AsEgNIaNgla (WeNInIFLALIATIHENA)

N35AU NAUDIUAN

unAiAiiangla (Digital)

a

Wag BaNAATIUUN

\ATIHgNT

noans Asladana

\ATIHgNT

o ¢ <

ANRY ANENNEIA

\ATIHgNT

ANAATIEWURE WAL UINE

@ a

AT.ANNU9Y RSUNR

SnENNIRLTI NG AT RN WINNLASE

WUEYDT SAUNETTNIMY

inameziania

ungen annune

Tnaase

USynyn Neana

DOpIGERE

A5 51929

4949

tnansed

ANUTMsEULTRYRIAE

SN LATTUFUANA

y 9 & a 5
Wi fsmnsausiall

\IAANR ASTEIAY

PN | o 2o
RIAURUINTELLTDHAIE

e}

WANS UAIDANA

PN | o 2o
RIURUINTELLTDHAINE

e}

1nALAsIEienala (Healthcare, Mobile Operators)

Tezys garwedina

#nTiA1viianqla (Transport & Logistics)

T -
wsuns aulnwyad

1nAAsI1ienla (Power Generation, Modern Trade,

Chemicals, Medical Devices)

1 Eg LRENANR

#InTiAs1sianqla (Energy, Petrochemicals)

WNETIA QUAT

1In3tA91¥iB1q14 (Construction Contractors,

Construction Materials, Hotels, Industrial Estate)

WL NAUTIUTU

1nAiAIzienla (Real Estate)

a3 Taas g

dndneiienqla (Agriculture)

Uszius avas

1N3AIZY (ESG)

o o o A‘l
ANIa IEARIRA WA

1inAtA31ZA (Automobile,

Electronics & Electrical Appliances)

Anns nsuaylasne

1naLAsn (Agriculture, Food & Beverages)



	Slide 1: หน้าปก
	Slide 2: สารบัญ
	Slide 3: บทนำ: ความพยายามพิทักษ์สิ่งแวดล้อมนำมาสู่ความต้องการจัดสรรเงินทุนเพื่อสิ่งแวดล้อม  (Green financing)
	Slide 4: ทำความรู้จักการจัดสรรเงินทุนเพื่อสิ่งแวดล้อม (Green financing) 
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11: กระแสตอบรับการจัดสรรเงินทุนเพื่อสิ่งแวดล้อม (Green Financing)
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19: ความท้าทายของการจัดสรรเงินทุนเพื่อสิ่งแวดล้อม (Green Financing) 
	Slide 20
	Slide 21
	Slide 22
	Slide 23: ภาคธนาคารจะได้อะไรจากการจัดสรรเงินทุนเพื่อสิ่งแวดล้อม (Green Financing) 
	Slide 24
	Slide 25
	Slide 26: มุมมองวิจัยกรุงศรี: โอกาสขับเคลื่อนเศรษฐกิจสีเขียวของภาคการเงิน
	Slide 27
	Slide 28: แหล่งอ้างอิง
	Slide 29
	Slide 30: วิจัยกรุงศรี

