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USDTHB closed lower at 34.72 before the long weekend. The 
currency pair was seen heading further south this morning as UST 
yields consolidated. Data due out today will likely show Thailand’s 
February headline and core consumer price inflation retreated 
notably to around 4.18% and 2.10% y-o-y rates, respectively.

USD traded weaker against the euro but gained versus most 
other majors on Monday while Wall Street shares settled mixed 
and Treasury yields edged slightly higher as caution prevails 
ahead of Fed Chair Powell’s testimony before Congress on 
Tuesday and Wednesday and Friday’s February jobs report. U.S. 
January factory orders data beat estimates, reinforcing the case 
for higher for longer interest rates. Meanwhile, the euro climbed 
broadly as Eurozone sovereign yields advanced following hawkish 
remarks from monetary policymakers. Austrian central bank's 
Holzmann said the European Central Bank should raise interest 
rates by 50bps at each of its next four meetings amid persistently 
high inflation. Meanwhile, commodities initially lost ground on 
China’s modest 5% 2023 GDP growth target. Markets will eye 
policy decisions by the Reserve Bank of Australia today and the 
Bank of Japan on Friday.

Krungsri FX Line Official Account is now available.
Add by Line ID: @krungsrifx 
or click link here: https://lin.ee/voLNX9D

SET fell 0.36%. Foreign investors sold Thai shares at THB969 
million but bought government bonds a net THB676 million.

Foreign reserves fell to USD217.7 billion on Feb 24 from USD221.1 
billion on Feb 17. Net forward contracts to sell the Thai baht 
amounted to USD27.0 billion, up from USD26.4 billion the week 
before.
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